‘ 19 apply the cash proceeds thereof, in one. o:f:‘ 'the three methoés spe

{efter an,y such failnre

e et i o5

Pt e A e i

Jeet to drawing, any of’ the Bonds o:E Serieg A" ~seeurec1 hereby and 8o held ( without pre-

'during zeasonable buainess hom-s., : S

hereof.

SECTION 9. In the gEv ent tha‘b 1n a.ny .yea:r the CQmpany sihall :Eail to ebmply

the eoveuents contained in this Article the said :ﬁailure sha].l\ tmt eonstltnta an avent of

‘defauftt under this Indenture, but un’hil suoh fa.llnz'e she.ll have 'been made goad in eueceed- ‘

,‘ing years, the Company agrees;. '
& A .. That it will pe.y no eaeh diviﬂende upoh Ats common stoek from and
until 4the eame shall have ‘been made good -apd - '

B.. That::..f‘*er any. such failure shalinha,ve eontinued Por two .yea.rs it will

nat pay any cesh di:ridenﬂ.e upon 3.1;3 Eigh'b par Cent, Oumule.tive Preferred Stock*vnntil sueh

failure shall have been made gooa

Depletion and. Depreoiatiou Funé any of the - Bonde of Series "A" Seem'ed hereby and held in
itg’ Treasu:cy or the Treasnry of an.v of the Subsidiary L‘.ompens.ea, exeept sueb. bond.s a8 me.,s
have been praviously marketed and bough‘b in by it or ‘them. R - .

CIn the d:zawing of bonds by lot to be’ redeemed ‘by the Bankers Lox the ac-

caun‘b of the Depletion and Deprecietion I‘und the Bankers ahall. exclude from the bonds sn‘b- :

vious marketing) in the bompany 8 '.L'reaeury or in the
Prior to such d:eawlng by lot the Compa.ny shall forthwith upon requeét 0f the Banke:rs. ;
del iver to. the Bankefis .a statement: shmving the uum‘bers of the Bonds of “eries UAN. secured
hereby and 80" held { without prevlone ma.rketmg) in the’ Gompany'e Treasury or, in the
Treasury of any of the Subsidiary Companies., ,

SECTION 11. The Trustee's sole duty in respect to any dncument deposited with
1t under ‘any provisx on, of ‘this Article ig merely to hald the same on file upen to the ing.
speetion of holders of at leagt one per cent ‘in princi.pal a.mount of Bonds of Series nAv

ARTIOLE VIIL.

s com‘cmmme PLEDGED sncURmEs.

ami the Js‘irst m:rtgage anﬂ.

SELTION 104 '.l'he Compan.v agrees that At will not sell to the Bankerrs for thﬂ

\Jlith »

'.Lreasury of the s beidiary cnmpe.niea.

SEOTION 1. Until the :f:inal payment ‘and sa'bisfac'b:.on of all the xf’irat Mortgag;e




