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sufficient number of,.sharas to qualify direcitors neeft not be delivered by the-comptenY 

end. the Subsidiary-CoMmtiles, but in po. ’ease, however, shall an atiothit:of stock be so 

retained sufficient to reduce the amount of the stook 114. any "attbsidiathy Company held. 

by the  Tr ustee to less than an amount equal to a majority Of all ’stocks and. seourities 

of such corporation which have Voting power. All eertificates for shares at the time 

of the delivery thereof shall be duly enclosed. for transfer, and. accompanied. by any 

transfer stamps required by law to effect the transfer thereof � The Trustee shILl 

transfer into.its name as 1.crustes, or into the name or names of its nominee or nominees 

any or all such alhares of stock pledged. hereunder ( except qualifying shares) and may 

cause all or any securities heli by it hereunder to be registered. in its name or in the 

Iacme of its ’nominee or nominees, but the Trustee may in its discretion cause such shares 

of Stock to be transferred. into the name of the Company or into the name or names of 

the nominee or nominees of the company, 

The Trustee shall be under no obligation to accept a certificate for any sharee 

of stock, or any security of any corporation, or to cause or permit a transfer thereof 

to be made to it, if, in the opinion of the Trustee, such acceptance or transfer will 

involve or render it liable to be subjected to any liability or expense, or render it hat. 

to be subjected to any liability or expense, unless the Trustee be indemnified. to its 

satisfaction for so doing. 

SECTION 3. Unless some default described.’in clauses (a), (b) or (e) of Section 

1 of Article AI hereof, or one of the Events of vefault as defined in said Section 1 of 

Article XI, shall, have occurred, and. in either case be then continuing, the Company and 

the subsidiary dompeniea pledging the same shall have the right, except as hereinafter 

limited, to vote any shares of stock pledged, hereunder with the same force and. effect 

as though such shares wore not so pledged.; and from time to time, in case said. shares 

of stock pledged. hereunder shall then be in the name of the Trustee or its noMinee or 

nominees, the Trustee, upon the request of the Company, or the proper Unbsidiary Compel y 

evidenced by a written request signed. by its .resident or a vice-2resident and its Seore-

erg or an Assistant Secretary, shall execute and. deliver, or cause to be executed and 

delivered to the Company or such subsidiary cempany proper proxies for voting said stock. 

Neither the Company nor any subsidiary Company shall, however, use or vote or 

i.ermit to be used or voted any stock pledged hereunder to authorize ,approve or assent t 

he creation of any lien on any of the property or assets of any subsidiary Company other 

has the Subdidiery Mortgagor Companies, or the issue of any additional shares of stock 

�f any Subsidiary company, except as expressly permitted by the provisions of this in-

enture, 

.110.r shall the �Pompany.ncr any Subsidiary Company use or �vote or permit to 

e used.. or Toted any stock pledged hereunder for .1417. other�ptwpode-eontrary to its cove-

ante herein.:oontained ..otherwise, inconsistent -04.th the proqs ids s. or  purposes � Of.’thiciiz 

indenture. ,. 

’very power of �attorney or proxy Aye), to  the .0.ocapeny or to .,eny: � Subal.die27... 
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pUrsuaat.tio;:the �Pittrisione .indenture 

t the election of the Ompany, eitert) specify as. the purppse or purposes for iQh 

he 
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vporboe.a,..etiOseQk , �....�. . . . � is.  in such request and be limited 

p of 
? consents for a purposeor purposes statedin the powr of attorney or proxy, which 

� 

,Vati.Ot.-.:446tioioteiit:,\VItti,:.th 


