k':"trm B:Eer intevite neme - ae '.L‘z'uetee or iuto the name or names of 1ts nominee ol nominees

O uame of 1ts uomiuee or nominees but the L"z'ustee may in 1ts diseretion eeuee suah ahe.rea

limited. to vote any shares of stock pledged hereunder with-the same foree am't ef rPect

: "tery or an Assietant becretary, ehall exeeute and deliver, or cause to be executed and

oF the aelivery thereof ehall be duly‘;enaureed for tra!;a:lfer, anﬂ.v aceompanied ‘b,y any
'tre.uafer etempe required by Iew . to effeet the trenefer thereuf . The '.Lrustee ehelll

rr;any or. all euch shares of gtock pledged hereunder ( except qualifying sheree) e,nd sy

cauee all or any securitiee held 'b,y it hereun der to ‘be registered ig 1ts name or in the

of stoak t0 be tranai’erred into the hame of the compa.ny or into the- name ‘or names: o:E
the uomiaee or uominees of the compeny. ; '

: The Trustee she,ll be nnder uo o‘bligation 0 e.ecept 8 eertifieate for any sharee '
o;f‘ gboek,: or any securz.ty o:f-vany a):rperation, 0T . to cauge or permit a transfer thereof k
to be ma.ae to- it if in the opinion. of the trustee, such aeceptence ox- traum’.’er will
1uvélve -or render i" ‘1ligble to “be Bub;]ected to e.ny 1iability or expense. or render it lie‘n
to be-subjected to eny liabil.tty or expenae unless the ‘,L'rustee be index_;mified to 4ts
satisfaetiom :L’or 80 doing. [ ! ' ; '
SECTIOH 3. Uulese g ome de:t’ault deseri‘bed 'in clanses (a),,(‘b) or (e) of Seetion
1 of A:rtr le: LI ‘hereof, or one of the Events of -Uefault as deflned in meid Section 1 of
Article XI, shall have ocaurred and m either ‘case be then contimxing, the, Company and

the su‘bsidia:cy upmpanies* pledg:.ng the same shall ‘have the right except es hereina:fter

eheree were not so p.:.eﬂged.' ana. from time to time, in ecase said shares.
of steck pledged hereunder sha.:L‘L then be in the neme of the Trustee or 1te non;s.nee or

mominees. tbe 'l'rustee, npon--the request of the hompauy, or the preper su‘beidiary (.ompmy

N

aelivered to the bompany oxr, such su‘bsidiary bampany proper proxies for voting eaixﬁ etock.
Ne her the Lompezuy nor any subsidiary bbmpen.y ehell hewever use or’ vote or

ermit te be nsed or voted any atock pledged hereunder to autho:cize ’,epprove or aesent to,
he ereation 'of any lien on ‘any of the property or aesete of any subeiﬂiary (.ompany other 1
hen the hub,ﬂ ery Mortgegur bompanies, or the 1eeue e:E eny additional shares of steek
of any Snbeidiary wmpany. except as expresely permitted by the previsiona of thie .[n- :

evideneed byoa writ en request signed by its l'reeideut Tor s v1ce-?reeident and its Secre- Ll




