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not theretofore, but which Would thereupon become, a SObsidiary COMPamr, 

III. If the consideration atated-in said certificate for any snob property 

shall be 

(a) uash, then such cash or a certifidate of any trustee at mortgagee’ under � 

any mortgage which, in the opinion ,of -Counsel seleoted and approved as provided in ’clause 

(b) text suceeeding ( who may be counsel for the Company), shall constitute A lien on 

any such property of any ctbsidiery Company rother than Subsidiary mortgagor companies) 

or a lien prior to the lien hereof NW any such property of the vompany or any ’subsidiary 

Mortgagor company, stating that it has received such sash. 

(b) obligations of the nature described in clause (2) of the preceding pars-

graph jI, then such obligatiene or a certificate of any of the trustees or mortgageee 

described in ClauseAa) above stating4het it has received such obligations and also an 

opinion of counsel ,( who may be counsel to the (ompany) appointed:by the company and 

approved by the Trustee to the effect that suclx obligations are of the nature described 

in said Clause (2) and that the purchase money mortgage securing such obligations is or 
, 

will be when recorded, sufficient to afford 4 valid first lien upon the property to be 

sold or exchanged.’ 

(c) *ited property’, oil and/or Bap leapes, or tangible personal property, 

then instruments of conveyance, assignment Or transfer sufficient in the opinion of counp 1, 

who may be counsel to the company, seleoted and approved as provided in Clause (b), to 

subject the same to the lien of this Indenture ( subject only to such liens prior hereto 

as shall have existed on the property being disposed. 0, and  warm Mortgages and current 

taxes) if such disposition is being made by the Company or any Subsidiary mortgagor com-

pany or if not, to vest title in the subsidiary company making such disposition free and 

clear of all liens and encumbrances except such liens as shall have existed on the pro-

rty,being disposed of, Perm ...mortgages and current totes, or an opinion of such counsel 

to the effect that no instrument of conveyance, assignment or transfer is necessary so 

1 to tubjeet such property to the lien of this indenture or so to vest such title to such 

property tn such company, as the ease maybe, and also a statement signed by the preside 

or a vice President andthe froaeurer or an Assistant Treasurer of the company, stating 

what portion of such property is property of the nature described in Betion 3 of Article 

IX, and the value thereof, 

Provided, however, that it any Subsidiary company shall dispose of any fixed 

property, oil and/or gas leases, or tangible personal property subject at ttte time to the 

lien of a mortgage securing bonds then held by the Trustee hereunder, and if, for the 

purpose of evidencing or making more effective the release or consent of the *ustee 

proVided for hereunder, the ienuatee shall surrender such bonds for cancellation, there 

shell also be delivered to theWruertee simultaneously with the surrender of such bonds, 

demand bonds of an equal aggregate principal amount secured by mortgage upon the propert 

received in exchange which mortgage secures only at that time Ouch principal amount of  

t demand bonds and an opinion of counsel of the nature specified in paragraph HAiC360tion 

10 of Article 11, with appropriate modifications. Such opinion ehallfurther*ate’that - 

the mortgage securing the .SiLd ,Demand .0640 iestbje001041’1041,6na other tfianthooe 

liens which were prior to the bonds surrendered., and that 81104 hibt*iiiitellia. only at 
. . 

�- 

that time the Pr innUna,-000.414t of beln4e...1?0,nt deisArei.:eri’U the’tert Stet. 

(d) onde st;in# or other enenzMeOl’ ,Ukhat than :01aikitonni4.004i004 in 

8.014kViei62)::2#4.000ej0. 0g agrb IX oZ lhta seotio) then such bonds, took 

eertifio3te,;0’etttier of the Opteee underhe undelping.,Alart,. 
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