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gages stating that,it has received the same, together with an opinion of counsel, who  may. 

1 - be counsel to the compan,y, selected and approved as in clause Os) specified � to the 

effect that such bonds, stock and other securities ere in his or their opinion validly 

issued and that title to them will upon delivery be vested in the Trustee free and clear 

of all liens, and encumbrances,and that the  company which. issued the’earne is legally or-. 

ganized and existing, and a statement signed by the kresident or a Vice-.resident and ’NE 

Treasurer or an Assistant Treasurer of the nompany stating what portion of such bonds, 

stock or other securities ere of a corporation any of the property of which is of the 

nature described in section 3 of Article IX, and the value of such portion of such bonds, 

stock, or other securities representing property of the nature described in Section 3 13f 

tiole DC as shall be in excess of that portion, if any, of the bonds, stock or other 

securities being disposed of represented by property of soch nature. 

Iv in the case of the release or conveyance of property the value of which’ 

a stated in the certificate required. by paragraph II of this Section shall be in excess 

of 025,000, a report of an appraiser or appraisers who shall be ’selected by the Trustee 

d. whose compensation shaLl be paid by the company, appraising the property to be released. 

or eonveyed and appraising the consideration to be received. therefor Unless such consi-

deration shall be cash, which appraisal shall show the value of the property to be re-

leased. or conveyed to be not in excess of the consideration to be received therefor, and 

shall show what portion of the property to be released or conveyed, or to be received., 

natural as kreperties, separately describing the same, and apparately stating the value 

thereof. 

The .resolutions and. certificates, and: the instruments and opinions hereinbefore 

provided. for, Shall be full authority to the Trustee for making any such. release or giv-

ing such consent, and the Trustee may conclusively rely upon the truth of any statement 

made in any such resolution, certificate, instrument or Opiniph %vb. ether such statement _b 

required by any provision of this Article or be voluntarily made; but before making any 

each release or giving snail consent th ustee may, in its discretion, cause to be made 

such independent investigation as it may see fit, and the expense- thereof shell be paid 

by the company, or if paid by the _Trustee, shall be repaid. by the Company upon demand, 

with interest at the rate of six per cent, per annum. 

SECTION 3. (a) All the property, real, personal or mixed., of the uompany, d 

any of the  subsidiary uompanies, now owned. or hereafter acquired, used or useful in 

connection with the business of  producing, iodating, transporting, distributing, selling, 

and/or marketing of natrual gas j, hereinafter called the Natural as :business), are, 

for the purpopea.of this Section, called natural sea XrOperties, which term natural- sas 

rroperties stie,W.inc.Iude the stocks and, aecurities issued by any ejbsidiary company, the 
. � , 

sole business of which is the NatOnal Lisp lousiness, .alla shall include property jointly 

used by the Clompasse:,and/or any subsidiary � company in connection both. with its natural. . 

ciap,41nsiO000 :a.n*-1.’41.: other business, but, the case  of such loititIy tised properties, 

such properties shall be *ponied. *4.o 13e.,r1:.stural as propwtios-.sonly-to’the, to which they 

are .so needt in the 1.0,toral as 

(b)i Company. and/or all SObsidiery companies Mar; at any tioiei: -sell or 

otherwise dispose of, and the ter uStee shall release ’or 00000 to  tiagi:eleepe of, all  
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