i A.rtiole IX &s ehell be in excess of the‘c portion i, any. of the bonde, etoek or otbe:r :

’,|genized end exieting, and e etetemene ei*gued By the P.reeident nr a 'vice-xreeident end ther
mreaeurer o an Aaeistant 'l'reaeurer of the Lompeny stating what portion of eueh ‘bonde,
'Pstock m.- other securities are of e corporation any of the' property of which is of the
nature deeoribed in 5ection 3.of Artiele IX and ¢ he value of euch portion oi’ such bonde,

petook or: other securities repreeenting property of the natore described in Seotion 3 e

Feecuntiee being dispoeed of repreeented by property of suoh nature. S
IV, 1n the case of the release oz' conveyance of propwty the valne of which

<] eteted in the certiﬁoa*e required by pe.ragraph II of 'hhie section ehall be in.excess
. o:t‘ :;!;;25 000, & report of an appraiser or apmeieere who ehall be: eeleo“bed by the wrnstee
,d wb.oee eompensation shall be peid ‘oy the Lompauy, eppra:.eing the property 0 be released
. or. conveyed and appraieing the oons;deratiun to. be received therefor unless eueh cones.-
dez‘e.tion .shall be eaeh, which e.ppraieal ehall ahow +the value of tbe ‘property to be re-
rleased or conveyed to 'be not in exeeee of" the coneidere.tion to.be received therefon, end
ehell ehow what portlon ot' the property 1:n be released or conveyed ‘or to be reeeived ln
netu:re.l wag .t’roperties. eeperately descrl‘bing tb.e eame and epparetely etatmg the value
thereofs U e ‘ g R - '
7 V~reso1utions and certifieatee end the J,netrumente and opinlone hez-e:.nbefwe
provi.ded :f'or, shalll be full authority to the urnatee for making any sueh release or. giv-

ing eueh eonsen‘l: e.nd the 'u-netee may conclusively rely upon the +1=n1:h of any statement

.required 'oy e.ny provieion of tlne Article or be voluute.rily made- but before meking any
ksueh relee.ee or glving such coneent the :Lrustee may, in :.te diecre‘bion. cauee to ‘be made
such independent lnveetigetion e.e' it may. see ﬁ.t and the expenee thereof ehell be peid« »
i‘by the uompany. or if paid ‘oy the 'n'uetee ehall ‘oe repeid by the compeny upon demend

‘ with a.nterest at the rate of six per cent. per . enuum. '

GH 5. (a; All the property, real, persouel or mlxed of the c,ompe.ny. and/or B!

neade in e,ny euch reeolution, certificete, instrument or -opiniph whether euch eta‘cement be




