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alone of Section 7, Aiitiele 11; 4r01.40a that it at ihqt1Jiti402 any BOA release_ the 

Company shsL1 be entitled tb:hate’.authentitated bends , Under ’ Section 7 of A.rtiele II 

to any extept,. thereafter the amount of boodt whichit:ehaIl be entitled to have authen-

ticated pOrsuent to such Section shall be reduced by thirty-five per cent, of the 

amount which it shall have been entitled to have authenticated, at the time. 

Provided that in making the computation tereinbef ore prbvided -in this clause 

(b) the total of (7 ) and (8) which may be taken into consideration shall not exceed 

the total of (2). (3), (4) and (5); and. faithermore, if the amount of (6) exceeds the 

amount of (1), then such elgmse can be utilized in such calculation (gay to the extent 

that it represents retirement of Bonds of Series "A" -and/or to the extent that the sam 

Of (2), (6) , (4) and ( 5) exceeds the sum of (7), and (8)4 

Provided that, An making the computation hereinbef ore provided ,in this clause 

(b), if any of the Natural 4as Properties or extensions, improvements or lidditions 

thereto have been utilized to satisfy the minimum requirements contained in clause 

of section 11 o-VArticle7 hereof, as set forth in (5) above, ’ ’end thereafter, have been 

released and the proceeds thereof ot the consideration therefor has been InCluded in (6) 

f71 sea/or (8) above, *en such ptoceeds and/or consideration shall be included in (’6) 

(7) and (8) only to the. extent of fifty,per cent (64)70 thereof. 

PrOvided, however, that if the inventory required by Subdivision (3) of this 

Section shall show that any of the ptoperty described in the statements required by 

Clause G or S of Section 10 of Article /I and by Section 11 of Article V andby para’rar. 

A and I of Section 2 of A ticle WI and by Clauses to ) and (d) of Paragraph III of ’ 

Section 2 of Article IX and by Section 1 of Article X, as Natural Goo Properties, is not 

or does not continue to be such, at the time of the regnest for such release, and that 

the other property described in such statements is not and does not continue to be ’pro-

perty other than ilatural Gas Properties, at the time of the requeet for such release, th 

the amount of Bonds Which the Company is to retire, pursuant to the provisions of this 

Section, shall be increased or diminished accordingly. 

And provided further that there shall be added to the amount of Bonds required to 

be retired , as hereinbefore stated; such principal amount of Bonds, if any, as will 

be sufficient to reduce the remaining Bonds of all series outstanding to such principal. 

amount that the combined net earnings of the Company and of the Subsidiary Companies 

from the properties other than those to be released, for twelve consecutive calendar 

months within the fourteen months immediately preceding the request. for the release, 

- shall have a ratio to the combined annual interest charges on the ,properties other than 

those to be released, not leas than the ratio between the combined, net earnings and the 

combined -annUal interest charges for such period prior to the release. For the purpose 

of this Section, the combined net earnings and annual interest charges Shall be calculate 

in the manner specified in Section 2,  Article II except that in calculating the ’combined 

met.-earningafroM the properties Other than these to be  released, ’there shall not be de., 

,dneteV*,:items- mentionbd- in Clanton- (1); (2) and. (3) in.Seotio*.2 of 4rti010 ir in 

reepect/q;;:th*PrOperties which are being released, cud  in calculating the combined annUe , 

nterest: charges on the, properties . other . timo_thosS to be relsendd theie-shAll. not be ln 

olhded Al4he itinia-mentioned,in .cdansea: (4)i..(14:4aad.s.(431-lait -th-oseur’-’in Section g. of  
rt2.cio. II in respect otzthe.. properties  which are ’Tsaisig released; 414 is the ase0 of 
interest en ebligationa-and,dividend#,Po2proferrO40t00 wW1lare,incitlded. 14 the items 

her:04W* rentio13ed to be-exalt:idea :c4(1-*121,6L:e0iletitute’..chargee’ bath .PPOO 00,13ettle3 - , , 
tablet #4’ - be -released end  Pr OPiit-t40i which ere Opt to be  reiie4e4;’ eti6b Item. th X: 
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