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the President or a Vice President., or (metal manager, and bythe:Seeretaty or an Asia-

tact secretary of the Outplay, to the effect that such company has relenSed;26urrendere 

or abandoned, or is about to release, surrender, or abandon, said leases, that such 

leases are in the opinion of the oignera without value, and that such releases surrender 

or abandonment will not substantially impair the security hereof. 

(c) prom time to tine, either with or without the consent of the Trustee, to 

permit Earp Mortgages to be placed upon the lands which are covered by oil and/or gas 

lease’s owned by the uompany or any or’ the Subsidiary Companies, where such YSTM mortgage 

are either (1) renewals or substitutions for Berm mortgages which were in existence as 

liens on said lands at the date of this indenture, or at the date of the acquisition of 

soda leases, whichever is later, or (2) are given to secure a debt not in excess of the. 

value of such Lands for agrieulturel purposes solely , without taking into consideration 

the Value of the 04 or gas rights in respect of said landd; and the uompany and any of 

the Subsidiary .uompanies may, for that purpose, execute and deliver such waivers, releas 

subordination agreements or Other documents suitable to permit suchlarm Mortgages to 

be or become liens prier and. superior to the oil end/or gas lease or leases owned by the 

v�ompany  Or any of the Subsidiary uempanies respectively. Any the Trustee shall, from 

time to time, and without further inquiry, Join with the company Or any of the subsidi 

companies in the execution and delivery of any of stebwatvers., releases, subordination 

agreemente or other documents aforesaid, in the event that such action stall at any ttpa 

be requested by thekresident, a vice-kresideat, Manager, seuretarY or an-Assibtant 

Secretary of the Company upon, a eertifioate being furnished signed by the ,resident or 

a vice-President, or manager Or Secretary or an Assitant Secretary of the dompany, to 

the effect that either (1) the new Perm Mortgage is a renewal or a substitute for a 

Parmmortgage. which was in existence as a lien on the lands at the date of this indenture 

or at the date of the acquisition of such leases,: whichever is or (2): is ’ 

given to secure a debt not in the opinion of the signet in excess of the value of such 

lands for agricultural ptirpoees solely, without taking into consideration the value of 

the oil or gas rights-in respect of said lands. 

SEcTiud 8 �  Anything in this indenture to the contrary notwithstanding, it 

is hereby expresaly provided that if the uompany or Empire Eefining ’cotpatly shall desire 

to obtain the release of any of the property mortgaged or pledged hereunder, and such 

property so desired to be released is subject directly to the lien of the indentures of 

May 1, 1916, or of pebruary 1, 191V, mentioned in the granting clauses hereof, then and 

in such case all the provisions of this indenture, in respect of the release of propert 

shall be deemed to be fully satisfied and complied with, if the terms and prOvidions 

daid indenture of May 1, 1916, or rebruary 1, 1917 , as the wise May be, have been satis-

fied and complied with to the -satisfaction of the trustee thereunder, and the -Trustee 

hereunder shall execute a release upon the request of the Comptny;,upon being furnished  

with satisfecterY evidence that either.tte trustee under the indenture of  1016, . 
. . 

or t40:truitee’llnOei.theAndentare.00blinn47.34 1917, has ezeoted. or is bout to  e 
- . 

e release -tin  realiecit.l’Of such ProliOrty.fronl-t4e"iien:o* -SP01040190tire’and-t1.1..at’suOh  in-

denture lp-s;1103 TTiOi-4000 ’40.,to’;u0h4r.140#k. provided, Aow0V-Prc t.110’0.04-Pe.lesle 
- , 

has not been obtatted314:..the’SUbstItUtien of .0t.Dolcii or  pt.* SeepAtXes. for the release�  _ 
of tangILØ prepürty,  S..rA’t4.0:11iraStaerOnder.Will be fully Prnteeted by da,!inatrpMent , 

frhiu the truatoe of either of aSidHindontOreeravto the niner..in and 4011Siderati6n:fqr, 2 � 

which alleh ’release was effected  
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