.

",Subsiaiary Company: s.’mee Novemher 30”;1921 - o 1n the oase of e.ny Su‘bsidia.ry G psny

: property, proceeds of which make up or are. ineluded in such xnoney

requesting auch payment and a statement aigned by the I?resident or e Vioe-?reeident and :
‘the Treasurer or an Assistant- Treaeurer 0f. the Company. stat.tng with- reesonable detall

‘the asmount of expenditures made for such replacement end that the replaaed property

' the

‘only such percentage of ‘the cost as is equal to tne percentage of the interest of the

-amount st face value equal o the actual oost of snch additional property, permanent im-}

NeTE—

:issuanee of Residue :ands pnrsue.nt to su’b-divﬂ.sion 3 pf Seotion 5 of Article II.

- prosf satisi’aotory to the mruetee of sueh faets, mey be pai.d over by the rrust‘ee for' thé"’&

hereafter aoquireﬁ sﬂ.nce the date oi’ acquisition), and ii*reapeetive of whetner ex "nded

prior o su‘bsequent 1o the reoeipt of ‘such money by the Truetee or the relee.se or takinq of

(a) For the replaeement of property ﬁestroyed by ﬁre or other ee.sualty
( to the exteno that 1nsurance moneys are: in the hands oi’ the 'Erustee), upon reeeipt by

the Trustee of & oertif:.ed. copy of a resolutinn of the -Board of Directors o:E the Compeny .

has been aequired by the Company .or the gubs:.o.iary Company which owned the property des-
troyed, and that. the reple.eed proprty is subject to no lien other than that o oﬁich the
destroyed- property we.e subject; or : S ‘ :

, (b) For the acquieition ’by ‘the . Company or & Subsidiary Company _ofi additiogal
property, or the ma.king of extensions, ahditi‘ons or improvensnts, of the nature which
might be the basis for the 1ssuance of Rgsidue Bonds, pursuant to

Section 5 of Article II; provided ,

subsivisions: 1 or .2.qf
however that in cage any subsidiary compa.ny in whicH
Company has less than a 95% interest, sha11 aoq,uire any additional rroperty or make
any permanent 1mprovements, extensions or: additions the CDmpany gheld be credited with

CDmpany in such Subsidiary Company computea. as prorided in Section 3 of Artiele II,: uulejs
there eho,il. be pleﬁged with the i’rostee mo‘rtgege bonds of. su’ch Subsidisry Gompa.ny to an

pr ovements, extensions or adﬁitions- or -

(c) In the ee.se of cash reoeiveﬁ by the f_t:custee as proceeds of the release

of any bonds stuek or other securltiee of.a Subsidiary Compe.ny. aleo »Lor the e.cqu.tsitiong

by the Gompany or a‘-Sn’bsidiary Compeny of eeeurities'which‘might 'be the 'basis for the

Provided further that eesh reeeivea by the Trustee as procee&s of the To-

flease of: any proprrty which haibeen received in exohange for, or pnrchasea with the Pr o= ‘

ceeds i’rom the sale o:E 'bonds ‘atock or other seeuritiee of & Subslaiery COmpsny,upou :

purposes hereinbefore in th;e 01euse (e) set forth e.nrl provs.ae& further that in the
case of any other cash receiveﬂ by the ‘-Lrnstee it may be pe.iﬁ. over by - the Trustee for tue.b

purposes hereinbefore in thﬁs clause

(o) set £orth, provs.aea Mortgage Bouds o2's face|
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