
� . . 

594 

� 

shall have °omitted,  andid either edam be then continuing) to or upon the order mf the. 

Treasurer of the Company to reimburee the�OoMpany  for moneyeperpended by it or by any 

SubsidiarY CoMpany, sinee,Wiivember 30, 1921 ( or in the ease of any Subsidiary COMpany 

hereafter acquired, ulnae the date of ecqUisition), and irreOpective of whether expended 

prior or Subsequent to the receipt of tuchtaney by the Truatee�  or the release or tak.n of 

property, proceeds of which take up or preA.ncluded in such money 

(a) Bar the replacement of property destroyed by fire or other caeualty 

(to the extent that insurance moneys are in the hands of the *restos), upon receipt by 
�  

the Trustee of a certified copy -of a resolution of the Board of Ditectore of the Compen 

requesting such payment and a statement signed by the President or a TioerPreeident and 

the Treasurer or an Assistant- Treasurer of the Company, stating with reasonable  detail 

the amount of expenditures made for each replacement, And that the ;01-Eloed PrOperty 

has been acquired by the Company or the pbaidiary Company which i Owned the property dee-

troyed, and that the replace& proPerty is subject to no lien :other than that to dach t 

destroyed property was subject; Or 

(b) For the acquisition by the Company or a Subsidiary Company Of additio al 

property, or the making of extensiOns, Additions or improvements, of the nature which 

might be the beets for the issuance of Residue Bonde, pursuant to ,:Subtivisions 1 or 2 f 

Section -5 of Article II; provided however,: that in :case any Subsidiary Company in whic 

the Company has less than a 95% interest, shall acquire any additional property or make 

any permanent improvements, extensions or additions, the Company:Ohal be credited With 

only smell pqrcentage of the cost as is equal tO:the percentage of the interest of the 

Company in such Subsidiary Company computed as prOmlded in Seotion SCOf Article II, one s 

there shall be pledged with the Trustee mortgage bends of such Subsidiary Company to an 

amount at face value equal to the actual cost of such additional property, permanent 1M-

provements, extensions or additions; or 

(0) In the ease of cash received. by the Iyustee as proceeds of the release 

of any bonds, stoolvor other securities Of a Shbaidiary company, also for the acquiSitio 

by the company Or a-Subsidiary Company of seouritieswhich-might be the basis for the 

issuance of RebidueBbnda, pursuant to Sub-dividion 3 pf Section 5 of Article II. 

Provided, further, that cash received by the Trustee as proceeds of the re-

lease of any property which had,been received in exchange for, or purchased with the pro 

mods troM.the sale of, bonds, stock or other securities of a Subsidiary Company,upon 

prodf ’satisfactory to the Trustee of such facts, may be paid over by the ’I’rustee for’th 

purposes heteinbefore in this Clause (o) set forth, and provided, further, that in the 

case of any other cash received by the *ustee it may be paid over by the Trustee for t 
purposes hereinbefote in this Clause (o) set forth, provided Mortgage Bonds of a face 

amount and value at least equal to the amount of cash to be paid over, secured by lien a on 

the fixed property of the corporation whose sedutities are being acquired, shall be de-

posited with the Trustee, accompanied by an opinion of boubsel of the nature specified 

Paragraph R of Section 10 of 4ruol.o II hereof.. 

Provided,,: however, . that nc.#aphOhallbe paid:te-tlie Company to reimburse it 

for expenditures of the nature specified in  0:60000 410 and (a) above until the Trustee 

-shall have tedeiVed.aaertified  
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