$25 000 a report o:ﬁ au appraiser or

’ ment of the coet of which payment has ‘neen requested wh!,ch appraisal sha.ll show the
value o:E ‘sueh property over ‘and a‘bove the principal amount of all inde'btednees secured
: payment requeeted.. o S e e SE

_ SECTION 2 The reeolutions_‘énd certificates angd the instrumente and opinione
hereinbefore in this A.rticle pfcvided for, shall be full authroit,y to the Trustee for the
payment of any moneys as requested thereiu and the- u‘ruetee nay conclusively rely upon ‘
the truth of any etatement msde in an.y such reeolution certificaue,‘ :.neh:nment or opinion;
but be:eore mak:.ng any Suck: pa.vment the Trustee may, -in its d:.ecretion, eauge to: be made

. euch wdependent mvestigation as 1t may see Pit, and the reasona’ble expenee thereoi’

upon demana, with interest at the rate o:t' eix per - cent. per annum. o

2

SLGTIUN 5. Any such monegs in the hands of the Truetee and not theretofure paid

;tlon and in sceordance with the requeet oi’ the Compa.ny evidenced ‘n.y 8 copy of a: resolu-v
tion certified to have been adopted by its Board of Directors be applied by the Truetee
to one or ma':e of ‘the followt ng purposes ay ppecified in guch requeet

(1) 'Bo the purchase of bonds .of any one or more aeries iesued ang. outstandi_ng
hereuhder at not excexeding their reepective redemption pricec,‘ it any, :.n force at the
ime. of- pnrchaee, o their princﬁpal s.mount and accured interest in the case of seriee B

for whlch uo redemptim priee hae been fixed.mﬂl 'j i

hereuuder 1u accordance with the proviqions of Artiele Iv of thia Indenture, or of any
:1ndenture, supplemental hereto whi.ch may preecr:.be terms o redemption o:f future seriee. .

y such moneys :Ln the hande o;E the ﬁzrustee for a period in excess of two yeaz-e

L ,whcee compensation ehall 'oe paid ’by the Company appraising‘ the property for the reimburee-a

by lien upon such property prior to the 1ien here*\f to ‘be not 1ess than the ammmt oi’ theJ )

|nbether such eézetement be required by any provieion of thig ‘Article or ‘be voluntarily madep; )

,sha.ll be paid by the Company, or ii' paid 'by the 'Lrustee. ehall ‘oe repaid ‘by the company o

over or requested to be paid over to reimburse the Company as aforeeaid shall, on the elep-~

'f'£ eny oue or more eers.ee iseued and outstanding ‘




