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(a) . default shall be .made.� in the payment of SAY instalment: of interest on  

any of the Bends when the wimp shall become payable, as therein and herein �exPrese.ed., an 

such default shall continue for sixty days; � . 

1.b.) default shall be. made in the payment of the principal of any of the � 

Bonds when  the ewe shall become due and payable, either at maturity,- by eall for redaop 

tion, by deolaration or otherwise; or 

(0) default shall be (Dade in the payment of any instalment of the Sinking 

i’.unds herein or in any ’supplemental indenture provided for, and shall continue for sixty 

.days; Or 

Id) default shall be made in the observance of any of the covenants ;1 agree-

ments or conditions( on, the part of the iompany or the subsidiary litortgagor companies in 

the .130136.8 or in this Indenture expressed, except as in Article VII specifically emote 

and the ’company shall not remedy such defeat within ninety days after written notice of 

such default shall have been served upon the company by the Trustee, which shall serve 

such notice at the request of the holders of five per cent in amount of the Bonds of 

Series °A!’ then outstanding; of 

(c) an event of default as defined in either of the underlying Mortgages 

shall happen and the trustee under either of said mortgages shall declare due and. payable 

the Bonds secured thereby; or 

(f) default shall be"roade (1) in the payment of any instalment of interest 

upon any bond. or obligation secured by a lien prior hereto on any part ofthe property 

or plants of the company or any ’subsidiary company, other than bonds, or obligations 

pledged hereunder or (2) in the payment of the principal of any bond or obligation, the 

payment of the principal or ’interest of which is so- secured, and any such default shall 

continue for sixty days; psuvided, however, that such non-payment shall not constitute 
. . 

a default if the funds to pay such interest and /or principal shall have been deposited 

with the Trustee, nor so long as the company or such subsidiary company shall in good. 

faith contest the validity of the claim or demand and. stay the execution thereof; or 

(g) default shall be made (1) in the payment of any interest upon indebted-

ness of any subsidiary company, other than indebtedness pledged. hereunder, or (2) in the 

payment of the principal of any such indebtedness, and any each default shall continue fo 

sixty days provided, however, that such non-Payment . shall not constitute a default if the 

funds to pay such interest and or principal shall have been deposited with the Trustee, 

nor so long as such Subsidiary company. shall in good faith contest the validity of the 

claim or demand and. stay the execution thereof; or. 

(h) the Company or any Subsidiary Company shall be adjudged bankrupt or 

insolvent, pr a receiver by reason of insolvency or,sbankruptcY shall be appointed of any 

substantial part of the property of the uompany or any Subsidiary Company, and. not be 

disMissed within sixty days after appointment, or 

Ili a receiver, other than by reason. of insolvency ’of- bankruptCy; shell be . . . , , . 
appointed of the property of the UomPang or any o.ubsi.dip.rk company, and shall not be 

dismissed within si24ty (60. days -after: aphointment � an  the declaration in wii.ting. dek 

1 /Ater ad to  the .i2ruates..laith.irt.y4ite.......�Pot...nnnt;.... 
- � :� � ��,� � �., � ��� ��� pr1noial..�. aiotint. of the� � .oflds �.. 

of :set les l0Aff. ’then :outatandiag .ii.ereundery.t.haV,:th4.; kipaintmal4W.of said receiver .:0.otinti:tnte 

default,  . 

. t40.,qampany. or: anY.,...ShbaidiarY�� Oempe.ov,.: 

beil1s;:rOpt.0 or 1140 gl’ite#0.1�63..:atilgagnition t" JcLfit of all creditors, or 


