such dei’ault e.!m.Ll cbntinue for s'lxty deys,-' ‘ i . o
n) default shall 'ba maae in the paymejt of ‘the- pmnoipa : off;_ n of -bﬁe ‘

-

Gl

Bonds wben the se)pe shall become due and pB.Ve.'ble; eithez' e.*b matnrityv, hy aall, for :red.amp-

'ticn hy declaratlon 0T otherwise- oz-
(e) default shall 'be made in the payment of auy 1nsta,1meut o:f.’ the Sinkiug

ﬂunds herem or in any aupplemental Indenture prov&ded for, and sha.Ll cuntinue for sixt,v ES

dB.VS, or -

>

(d) default shall Ye. me,de iu the observance of any of the covenants ) agree-
ments or eonaitions on the part. of the Upmpany or the bubsiaiery mortgagor uompe.miee in '

‘ the .eonde or iu this indenture ex.pressed exeept as ip Artiele ¥yII epec;@ically exoep-te RN T e
-and the* L,ompany ehall not remedy euch de:fault withln niuety days a'fter wri:bten uotice of ' '
”such defeult ahall heve been served upon the bompe.ny by the yrostee, wbich she.ll S6TVEe.

e v,

’ such notice at . the request of the holders of five per eent. in amonnt of *rzhe Bonds of

beries MAY then outltandlng, of

(c) an event of dafault as defineﬁ in elther of the underlying MOrtgagee

sbaJ.l happen and the trustee under either of said mortgages shall declare due and pa.va‘ble

.

. : ) . = R

i} the nonde secnred there’by, or - : ‘ S E
(f) defaul’c shall he”made {1) in the payment of any instalment of interest
upon a.ny bond or o'bligat:.on secured by a 1ien prior hereto on-auy part ofthe prt:perty

or plants of tbe bompany ‘or any Subsidiary L,ompany, other than bonds ar obligat:.ons

, ) pledged hereunder or {(2) im ‘the payment. of the princzpal of an,y bnna or obligatlon, the

,{ i payment of the princlpal or intereat of which is so- aecureﬁ ancl any. snch default ehall
‘ ,cont:.nue for- sixty days; pm vided however tha.t such non»—payment shall not constitute

o e oo
s

8 default if the funds to pay such- interest e.nd Jox. prineipal shall have been depositea

with +he Trustee, nor 80 1ong as the bompany or sucn subsidiary L.ompany shall :m good

faith conteet the validity oi‘ the cle.im or demahd a.nd stey tue-exeeutiog therenf, or %

ks

(g) default sheﬂl be made (1) in " the paymeut of my interest upon indeb eﬂ“

;ness of an.v :,ubsidie.ry uompeny. other tha,u iudebtedne' '1edged hereunder, or (8; in the

payment of the prineipal of any eueh mdeb’ce&ness a.nd en.y such default sheZlJ. centmue foi.'

sixty deys provided however, that euch nonwpayment shall.,not constitute 8 clefault 'f th_‘;"




