
or other proper �charges upon the trust eetate, or any pert thereof, as, well as dust and 

reasonable oompeaation for its own services and for all .agents, clerks, servents and 

other employees by it engaged and employed and its counsel, the Tru-step. shall, apply. the 

moneys er.ising as aforesaid as follows; 

(a) In °sae  the principal of the Bonds shell not have begonia due, to the 

payment of interest, if any, in default, in the �order of the maturity of the instalments 

D f such interest, with interest thereon at the rates which the respective series bear; 

such payments to be made ratablt:to the persons( entitled thereto, without discrimination 

or preferenae ( save and. except, however, as otherwise provided. with regard to extended, 

transferred or pledged aotlpons in Article XII of this indenture); 

(b) in case the principal of the .bonds, shall have become due, by declaration 

or otherwise, first to the payment of the accrued interest, in the order of the maturity 

of the instalments, with interest on the overdue instalments thereof at the rates which 

the respective seriee bear, and next to the principal of the sonde together with interest 

on the overdue principal at the same rate; in every instance such payment to be made rata 

bly to the parties entitled to such payments without any discrimination or preference 

whatsoever (save and. except, however, as otherwise -provided with regard to extended , 

transferred or pledged coupons in Article XII of this  indenture) . 

In ease of the happening of an event of default specified in section 1 of 

this Article, AI , the Fir nettle, such default subsisting, shall be entitled, to vote on at. I 

Shares of stock then subject to this indenture; and, for the benefit of the holders of th 

sonde hereby sectrred, shall be entitled to collect and receive all dividends on the share 

of stock that shall then be subject to this Indenture, and all sums payable for principal, 

interest or otherwise upon any bonds or obligations that shall then be subject to this 
0 

Indenture, and to apply as hereinbef ore in this Section provided the net Moneys received; 

and, as holder of any such shares of stock and of any such .sonds or obligations, to 

perform any and all acts, or to make or execute any and ail transfers, requests, requisi-

tion, or other, instruments, for the purpose of carrying out the provisions of this Section 

but in the event that.a receiver of any property upon which this indenture is a direct 

lien shall have been appointed and shall be in possession thereof, the ’Trustee from time 

to time, in its discretion may, and. if requested by the holders of a majority in amount 

of the .Sonds hereby secured,itshall, turn over any part or all of the interest moneys 

cash dividend’s declared and-paid out of current earnings, so collected by it, to such 

receiver, and may co-operate with such receiver in managing and operating the entire 

properties of the uompany in such manner as the Trustee shall deem for the best interests 

of the holders of the Xtonds hereby secured. 

In case all of said payments shell ha76 been made in Lull and no suit to fore-

close or enforce this Indenture shall have been begun or sale made, as hereinafter pro-

vi ded, the Trustee, after making such provla ion as to  it May seem ’advisable Or the pap-. 
ent of the next seml-annual installments Of interest to fall due xtƒori the . "Bonds, and., 

or the next payments to be Made’ to the 3ink,ing  p.cmds;’ may in;’its:diseretin*reistore the 

’ease Sin n of the property hereby conveyed to the Company and the Babsidier.�iortgager 

Companies, their successors and. p.beigns, provided that if any of the ieveSte, of ’0.ekrahlt 

specified in Section 1; of this Article ZI shall. enbi3etiently happen, each ieSti*atIOS’ to 
. - . 

he Company Shall not, . nor shall any previcas entry by ..the rustee be sionStrne4. ex-

haust or in any manner ialr the POW.ara of or:ehle..tgr any Pir,iere hereby granted , � � , 
o Or conferred upon 3ajd .tr (VASS 


