I and ag holder of sny such shares o.f etook and of any sach oonds or obligatiooe, to

: of the eonds hereby eeeured itehell turn over any- mrt or ell of the interest moneye an
leash dividends deelared end paid out of eurrent eeruinge, so collected ‘oy it ’
: receiver

, properties of the oompany in such manner. ae the uluetee snall deem for the 'best intereete

other employees b,y it engaged and emplo.ved

moueye arising e,e e.:'ioresald as follows.

Aa} In case the _p:rlnolpal of the Bonds ehe.:.l not heve beeoma due to. “the .
payment of ihtereet if any, ~im default 1n the order o:f;‘ the maturlty of" the inetelments

of such intereet with interest thereon at the retee whleh the respective seriee heer'r‘f

such payments to be made retebl,v 140 the persoue entitled thereto without dlscrlminet‘lon
or. preference { save and exeept however, ag otherwise provided with regard to extended,

v

traneferred or pledged coupons in Article XII of thie lndenture),; e

(b) ln ‘cage the princlpel o:f.’ the mmds ehe.ll have 'become due, by declaration
or otherwiee, first to the. pe.ymeot o:e the acorued interest in the order of th _'msuumty
of the inetalmente. with interest on, the overdue instelmente thereof at the ratee whigh -
the regpective beriee bee.r and next to the principal of the .Bonde together with intereet '
on the overdue pripeipal st the same rete' iu every lnste.nce such payment to be mede Tated
bly to- the parties entitled to  such payments without e.ny discrimination or preferenee
whe.tsoever {save and exeept however, a8 0therwise provlded with regard to extended
tre.nsferred or pledged coupons in Article X1l o:E hhie mdentnre) »

In cage of the happening of an “event o:E de:Ee.ult epeci:fied in seotlon 1 of
this Article i1, theu:ruetee suely defeult enbeieting.ehe.ll be entlﬂed to v’ote- on aLl
éhe.res of atock then eubject to thig lndenture. ‘and, for the ‘benefit of the holdere of th
Bonds hereby eecln'ed shall be entltled to eo'lleet and reeeive all divideude on the ehe:ceJ
of stock that shall then be subjeet to thie mdenture, and ellvsums pe.yable :Bor principal
interest or otherwise upon eny oonde o obligationa that ehell then be subjeet to thie :

Indenture, snd to e.pply ee herein‘bei’ore in “this Seotion provided the pet moneys received;

peri‘orm any and e.ll ects, or to make or exeeute any e.nd a.ﬂ trene:fers, requeste requiss.-'
tion, or other. inetrumente for the- purpoee o:f oarrying out. the proviei ene of this Seetioni;
but in ‘the event thet a reoeiver of any property upon whieh this Ihdeuture is & direet ’
lien shall have been appomted and shell be in. pOSEeSSlOU thereof. ‘the- 'rrustee :L’rom time

to time inits disoretion nay, e.nd if requested by the ‘holders of a ma:]ority i amonht

: such

and me.y'co-operete with eueh receiver 1n menegihg and. opereting the eutire

of the holders o:t' the Bsonde hereby seeured.;
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