‘ boc-r.[um 11.‘ whe proeeeas of aoy sueh eale, whe‘bher made mmar tue pewer of
sale here‘by given or. under judgment or: dgeree of . eourt cr otherwise, together with e.ny»
other sums which ‘may then be held by the: wruetee nnder aay of the proviei ons 0% this
- Indenture as pgrt of: the trust:eatate“ or the preeeeda thereof { em.ept eums held by the
fu:rustee for the redemption of partieule.r Bonds, or speeielly held for- the payment or
redemption of e.ny*pe.r‘ticular Bonds or coupons then outstanding;. shell be e.pplied as
follows-r*, SN R e I e

FIRST‘ﬁ'ro the pa.yment of all cos’cs and expenees of. snch eale.’%lnelu&ing a reason-
“able. eompensa‘bioo to the 1rustee, its agents ond ettorneys and of all other sums payable ’
- to vthe 'rrue'bee hereunder by reason of any expenses .'Liebilitiee or advaneee made by ite
SECOI!B' To the pa.yment of the whole amountathen ow.mg e.nd unpqm upon. the ‘oonde :
'bhere'by secured for priueipal and interest with interest at the rates which the res- o

_ pective Series 'bear -on the overdue nrincipal and instalments oi’ interest and in: case

suehn proceeds shall be 1nsui’fieient to pay in full the whole amouut ee due and unpaid

',’chen 1o the payment of such princ:.pal and interest re.'he.bly, with out preference or priori

L

TR
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of principel ovar in tereet; or of mterest- over principal or »of any instelment»sof in=
teregt over any other instalment of interest 8 save and exoept however a8 otherwise pru

»"vide& with regard to extended, tre,usferred or pledged coupons in A_ttiele XII of “this

R NRRIEE

k 'Indenture).
THIRD Any surples then remainlng to the L.ompany, and the oubsidie.ry mortgagor

bompe.niea, their sueeesaors or e.seg,gne. or to whoeoever may “be 1e.wfu11y entltled to Te= “F

'ceive the same,

SEOEION 12.‘111 case of e.o nvent of uefanlt a8 aforeeaid h :.ther« theé - compeny nor

the ,bubsiﬁ.ieryk _ortgagoz- bompani,es nor e.oy one c&.eiming thr ough or under them shell or’
wil:L set_ np, olaim or eeek 1o te.ke edvantage of any apwaisemente ’ valuetion, stey,

exteosiou er edemption laws now or hereaf‘ber w ,force in eny locality where ‘any pmper-k

ty su’bjeet to the lien hez-eof may 'be situateﬂ Vraér to prevent or hinaecr the en-

soE thia lnden‘cure. oy the e‘bsolute 8 f_ vof the property here‘by




