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TRUCTBEc TO HOMD TITIB. 

5. The trustee* shall hold the legal title to all property at any timabelong-

ins to the traSt, as joint tenant!, and. not as tenants in common, in trust for the benefit 

of all shareholders from time to time of the Asaciation , in propartion to the number of 

shares held by each, and they shall have absolute control, management and dispopition 

without givinirbond. 

AUTHORIZED UMW. 

,64 The beneficial interests inthis trust shall be divided into five thousand 

5,000) equal and beneficial shares, having 49pex volt* of Ten boilers ($10.b0) each, and 

as

 

evidence of he ownership of said shares the trustees shall= cause to be issued to each 

Shareholder a negotiable certificate or-certificates insuch form as they may by resolbtio0 

aclopt, 

TB’S S84aNOLlERS. 

7. The shareholders of this Association shall have no legal right to trust pro-

perty Or to any title therein, or the right to call fro* a partition or division of the - 

same, a dissolution of the trust, or an accounting, but shares hereunder shall be person-

al property, giving only the rights in the instrument and certificates thereof specifically 

set :forth, eNrrying only the right to a division Of the profits, and to a division of the 

trust funds upon the dissolution of tha,trUet. 

8. the ’death, insolvency or bankruptey of any shareholder  the transfer of his 

Ior,her interest by sale; gift, devise or descent or otherwise; durineihe continuance Of 

t 
= i , 

hie trust shall not operate as a dissolution of this trust nor shall it have any effect 

whatever upon the Association, its operation or mode of business, but his or her heirs,, 

asai’8’.1aa or representatives shall simply and only adoceed to the rights of the Original, 

diereholder. 

" NON LIABIlItr TXIMTSE2 uR 88AtiaiOLDERS..: 

9. it is hereby erpreesly declared that a trust, i and not a partnership, is hereby 

:related; and neither the trustees not the shareholders, present: Or future, shall ever be 

3ersonally liable, hereunder as partners or otherwise, and in every written contract or 

Instrument or transaction creating liability, which the trustees shall enter into, it  

hall be evresalY stipulated that no shareholder shall be liable-, and reference Shoji be 

Ade to this declaratide of trust; and that no debts or liabilities shall be created un. 

ess the funds and resources of the Association are sufficient to liquidate the Berne. 

10 do trustee hereunder shall be liable in anyevent=fer-the actor omission 

f his co-trustees, or any other person whatever, whether., amployed by such trustee or not, 

r for anything other than his own personal breach of trust. 

N0TI04 OP TRUST 1BLAT1ON. 

11. All letterheads., bill-heads,and stationary used by said trustee’s shall have 

� inrted thereon in a conspicuous place., the following: operating under a 

F..  and when desired to add "recorded in 5001; . Page , records of TOls 

ounty, state of Oklahoma, 

� tROctek.40R4iTX*able. . 

124 The trust funds and property of this laeociation.ehell stand primarily charge 

with the burden of the payment D2 all claims, demands agatnWand liabilities of the . �  
Arsoeistien. 

ilda0388 Au roam OF TRUCT. 

15. The trustees are authorized in the name of the Association to engage in the 

&moo.’ oil businoas. 
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