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FIRST. Said mortgagors being the owner of .rifteen sharee of etock of the said 

THE LOCAL BUIltuala AND LOAN ASSOCIATION, and having borrowed of said- Assoc:Jai-ion, in 

pursuance of its by-laws,- the money seotired by this mortgage, will do all things which 

the)k by-laws of said Association require shareholders and borrowers to do , and will pay 

to said Association on said stock and lean_ the sum of Twenty-One Dollars and. forty-five 

cents ($21.45) per month, on or before the 30th day of each and every month,until said 

stock shall mature as provided in said by-laws, provided. that said by-laws ,provided 

that said indebtedness shall be discharged by the cancellation of said stock at maturity, 

and will also pay all fines that may be legally assessed against them under said by-laws 

or under any- amendments that may be made thereto, according to the terms of said by-

laws and a cortain non-negotiable note bearing even date herewith, executed. by said 

mortgagors Ada ahillips and (tarry .a. Phillips, wife and hUsband to said. mortgagee: 

SECull.u. That said martgagorsj.within forty days after the same become due and 

payable, will pay all taxes sad. assessments which shall be levied upon the said. lands, 

or upon, or on account of, this mortgage, or the indebtedness secured hereby, or upon 

the interest or estate in said lands created. or represented by this mortgage, or by said 

indebtedness, whether levied against the said mortgagors and their legal representatives 

or assigns, or otherwise; and said mortgagors hereby waive any and all claim or right 

against said mortgagee, its successors or assigns, to any payment or rebate on, or off-

set against, the interest or principal or premium of said mortgage debt, by reason of the 

payment of any of the aforesaid. Taxes or assessments. 

THIRD. That the said. mertge,gors will also keep all buildings erected and to 

be erected upon said, lands insured against loss and. damage by tornado or fire with il3Eittr-

ere approved by the mortgagee in the sum of eifteen Hundred. dollars, wee, further se-
- , 

curity to said mortgage debt, and assign and. deliver to the mortgagee all insurance 

upon said. property. 

FoUNTH. If said. mortgagors make default in the payment of any of the aforesaid. 

taxes or assessments, or in procuring and maintaining insurance as above  covenanted, 

said mortgagee, its succeseors or assigns may pay such taxes and effect such insurance, 

and the sums so paid. shall be a further lien on said. premises under this mortgage, paya-

ble forthwitha with interest at the rate of ten percent per annum. 

P.OsTa. should. default be made in the payment of salt). monthly sums, or of an; , 

of said fines, or taxes, or insurance Premiums, or any part thereof, when the same are 

,sayable as provided in. this mortgage and in said note and said by-laws, and should the 

Samai:.er any part thereof, remain unpaid for a period of 3 months, then the aforesaid 

principals= of .:aifteen Hundred. Dollars, with all arreexages thereon, and all penaltiee, 
. . 

taxes�:esd.insur.anoe  premiums, shall, at the option Of.:said. mortgagee., or of its sacceaa-�  

3).XS.:er assign!, become payable immediately thereafter, :anything hereinbe.fore...enntained � . � 
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