number or benefs.cie,l,fintereets mey i e.in -

oreased at a meeting of tne eﬁe,re ylders, ca,;led‘ as* hereinafter m:oyided, by 8 vn“be of.
a ma,jority in interest of +thie shareholﬂersw BET .

v « The said rhil W, ;Devie, Jr. o is hereby deeigneted trustee i’or the sa:.d
Truet to aat autil snoh time as succeeded 'by e, euocessor or snoceesors as nereinafter
provided, and hereby assigns ‘hisg rights in said contract to the trnst.) The entire buss.-
ness af:fairs of the eeid Trust shall 'be nnder the sole end exolnsive management and con=-
trol o:L’ the eoid '.lruatee, until such t.’x.me ae the eaid trustee or a majority ofthe ehare-
holders in said 'L'rust at s meetlng ealled ae hereine:fter provided ehall eppoint an additis
al trustee ox trnstees_, or a sueoeseor to tbe present trnetee- pm:vided that at ahy time
the trustees shall not excoed three in number. 'l'he word’ trustees hereine.fter nged shall
also inclnde trustee where applica'ble to thet designation. : ; ‘ ,

: ALl -haces of beneficial 1nterests in ‘thig 'l‘ro‘st sﬁﬁll be evideneed by
oertlficates of such 1nterest isaned to the various purchasers, provided however, that
no eertii’ieate of 8 beneficial interest shall 'be issued nntil the value oi’ the share
or shares represented shall have been fully peid in cash or other property or cnntraots :
of the reasonable value of. the said shares. The trustees q.:alifieﬁ e.nd acting shall 'be
the ‘gole jndges of the value of such prnperty or eontraets, and the. decisi’on of said ’
trnstee or trustees shall be final as: to the same, . and they shall not be reeponsi'ole per-
) eonally for an error of ;judgment in the appreisal or acceptanoe of snch preperty or con-

e

9. the said trustee or trusteee ghall also have the r:.ght to issune. certii’i-

traet.
catves of shares of beneficlal 1nterests in seid trust . for the property herein e.bove

deecrl‘ned ond for the: dcve...opment of - ‘the seme, and in the event that & snfficient number

of ‘the purehaser under ‘the oontreot a:foresaid and hereby aeen.gned to the'rrnst the differ-
{ence between the amonnt of the contract prioe of said property and it's devezzopment may
be ‘pald In sheree of this Trust 'by 1seuing to the owbers of said property eertifice.tea
of sharee upon terms that may be. agreed npon 'by sald trustees and the owner or owners oﬂ i
seid property, provided that 1n discharging all the obligations of this '.L'rnet under said o
eontract they shall not issue snares of the Trnst at less than their par valne o:f 1.0.0({).

2

each.

truetees herein designated and provided for.

of ghaves sre not npaid for in cash’ to enable the said trustee to dlsoharge'the obligatims k

10, ‘J.’he mansgement and cont.rol of. said ‘l‘rn(st,es,tait'e_-,e‘ﬁe,‘ll}be .es‘te'ﬂ.}' in the © v

R e




