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6. The entire beneficial interests in and to the property which said trust 

now has or may hereinafter aesuWeehall be divided into 6400 .egOal Parts denominated 

Mimeo, of the pwr value of 410.00 each. The number of beneficial interests may be in - 

creased, at a meeting of the shareholders, called as hereinafter provided,’ by a vate of 

a majority in interest of the shareholders., 

7. The said ehil W. pavis, Jr., is hereby designated trustee for the said 

.Trust to act until such time as succeeded by a successor or successors as hereinafter 

provided, and hereby assigns his rights in said contract to the trust. The entire busi-

ness affairs Of the said Trust shall be under the sole and exclusive management and con-

trol of the said Trustee, until such time as the said trustee or a majority ofthe share-

holders in said Trust at a meeting called as hereinafter provided shall appoint an additi 

al trustee or trusteep_ or a successor to the present trustee; previded that st: Shy time 

the trustees shall not exceed three in number. The word trustees hereinafter used shall 

also include trustee where applicable to that designation. 

8. ..d11.1 shares of beneficial interests in this Trust shall be evideneed by 

eirtificatee of such interest leaned to the various purchaeare;. Provided:, however, that 

Eh Certificate of a beneficial interest shall be issued until the value of the share 

or shares represented shall have been fully paid in cash or other property or ntracts 

of the reasonable value of the said shares. The trustees eialified and acting shall be 

the sole judges of the value Of such property or contracts, and the decision of said 

trustee or trustees shall be final as to the same, and. they shall not be responsible per 

sonally’for an error Of judgment in the appraisal or acceptance of suchiprapert�y  Or con-

tract. 

9. The said trustee or trustees shall also have the right to issueoertifi-, 

eaten of ;hares of beneficial interests in said trust, for the property herein above 

described and for the :development of the same,  and in the event that a sufficient number 

of shares are not pald for in cash to enable the said trustee to discharge the obligatial 

of the purchaser under the contract aforesaid and hereby assigned to theTrust the differ-

ence between the amount of the contract price of said property and it’s-development may 

be paid in shares of this Trust by issuing to the owners of said property certificates 

of shares upon terms that maybe agreed upon by said trustees and the owner or owners of 

said property, provided that in discharging all the obligations of this Trust under said 

contract they shall not issue shares of the Trust at leas than’ their par value of $10.00. 

each. 

10. The management and control of said Trust estate shall be vested. in the 

trustees herein designated ond provided for. 

U. The trustee hereby constituted accepts for said Trust said assignment 

of said contract, and hereby deolares,ithat:0 will .hold said property and any and all 

other property and cash Of whateoever land or character to be acquired by him as suoh 

trustee, in trust, to manage, and. dispose of same, for the benefit or holders from time 

to time of certificates of shares issued. toga to bo:iepoo4..4�.r0ohkei.-  , - 

12:: The trustees shall ElOpPii*e booli0 who -Ohiillheld the office of . ; . _ 
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