
, 

fire, lightning, witd ’storms, cyclones and tornadoetand in each other forte 

of insurance  as may be required by Said eecond party or assigns, ia.at amount 

eatiefeetory to said seocrui party or assigns it insurance companies approted 

by said seciond party delivering oll policies and renewal receipts to said eecond 

party, its successors and assigns; end upon satisfaction of this mortgage will 

accePt from the mortgagee a duly executed release of the same, hate it recorded 

and pay the cost of recording. 

A failure to comply with any of the agreemente herein shall cause the whole 

debt scoured hereby to at once become duo and collectible, if eaid second party or 

assigns so elect, and no demand for fulfillment of conditions broken nor notice 

of election to consider the debt due !hall be necessary previous to commencement 

of suit to collect the debt hereby secured or any part thereof, OT to foreclose 

this mortgage; and if suit is com:enced to foreclose this mortgage the second party 

its successors and assigns, shall be entitled to have a receiver appointed to take 

charge of Said reel estate during such litigation and period of redemption from 

sale thereunder, accounting tothe mortgagor for the net income only, applying 

the eame in payment Of any part of the debt secured hereby remaitiog unpaid. 

In event of failure of said first party to keep raid premises free from judgments 

mechanic’s liens or other statutory liens or pay the interest on or principal of 

any prior mortgage on eaid premises when due, or insurance premiums , taxee or 

assessments upon said property said second party nay pay the same, together With the 

penalties and interest thereon, and all sums so paid. and the expense of eontinuation 

of abstract and all expensee and attorney’s fees incurrOd by second party or Its 

assigns, by reason of litigation with third parties to protect the lien of this 

mortgage shall be recoverable against said firet party with penalties upon tax 

sales and shall bear interest at the rate of ten per cent per attune, payable annually 

and be secur ed by this mortgage; and ’it  is expresely understood and agreed that 

the paYment by :mid eecondparty, its successors or assigns of insurance .premiums 

, 

taxes or assessment upon said, property, judgmento mechenic’e liens or other stat-

utory lien or interest on or principal of any prior mortgage on said premises shall - 

not be construed or held to be a voiver of default as herein provided, or prevent 

the holder hereof from declaring the entire debt secured hereby lue and Payable 

and foreclObing this mortgage, whether such payment be -.Made prior or shboequent 

to the exercise of option to declare the debt due and foreclose this mortgage, as  

herein provided . 

And in case of foreclosure hereof said first party hereby agrees to pay the sum - 

of Seventy-five dollars attorney’s fees in such foreclosure salt, to be secured by 

this mortgage, Which shall be due and payable when suit is filed, and for the Consi-

deration above expressly waive the appraitement:of Said real estate and all benefits 

of the homeetead and stay laws of said state. 

- Dated this 6th day of September 1922 

Zola Vash Ligon 


