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herein, and the payment ta eaid 04MBrothers Oompany, its eucceeeore or aeeigne of the 

ptinoipal sUM of Thirty Five Bundred.dollare, payable as followe: 

0150.00 on the let dayof March, 1923i-0150,00 on the let day Of Sept. 1925. 
150.00 on the let day of Earch,1924; .150,00 on the let day of Sept. 1924; 
150.00 on the 3et day of March 1925; 150.00 on the let day of Sept. 1925 
150.00 on the let day of March 1926 150.00 on the lst day of Sept. 1926 
150.00 on the let day of March 1927. 2150.00 on the tat day of Sept, 1927 

according to the terms and conditions of the one prorieeory note rade and executed ley 

William C:Horn and Josephine Earn; and Harry Pnan end Belle V.Onan parties of the first 

part, bearing even date herewith, with intereet thereon *or, date at the rate of 

- eeveAper cent per Annum, payable semi-annually and with interest after raturity at 

the rate of ten per cent per annum, as provided_ in eaid notes. 

And it is hereby, further agreed and underetood that this mortgage secures the payment 

of all renewal, principal or interest notes that may hereafter be given in the event 

of any extension of time for the payment of said principal debt, to evidence said 

principal or the interest upon the same during the said time of extenSion. 

IS HEREBY AGREED that all covenants and stipulations in these presents contained 

shall bind the heirs, executors, administrators and assigns of the t:ortgagor and 

shall inure to the benefit Of and be available to the successors and assigns of the 

mortgagee. It it.ie further agreed that granting any extension or extensions of time 

of payment of said mite either to the makers or to any other person or taking of other 

or additional security for payment thereof or waiver of or failure to exercise any 

right to mature the whole. debt tinder any covenant or stipulation herein contained 

shall not in any wise affect thie mortgage nor tha rights of the mortgagee hereunder 

nor operate as a release from any personal liability upon said note nor under any 

covenant or etiuplation herein contained. And further, the mortgagors do hereby ex-

pressly covenant, etirtlate and aaree as follows; 

FIRST. To pay the above recited debt And interest thereon when and as the same shall 

become due whether in course or under am’ covenant or stipulation herein contained. 

SECOND Until said debt and all other sums hereby secured are fully paid, to keep the 

buildings and improvements on said premises constantly insured against loss by fire, 

lightning and windstorm, in Companies satisfactory to the mortgagee, for at least - 

Four Thoueand d011ana and all policies of insurance of whatsoever nature and whatsoever 

amount :taken out on the same constantly assigned and pledaed to and deposited with the 

mortgagee as collateral and additional eecurity for the payment of said debt; intorest 

and all earns secured hereby, with subrogation clause satisfactory to the mortgagee 

attached to euCh policy or policies with lose if any payable to said mortgagee or 

aseigne4 and whether such polley or policies have been actually assigned Or not, they 

shall in ease of lops be payable to the said mortgagee or its assigns, to the extent 

Of its interest as mortRagee in said premises, and that the said mortgagee Or its 

assigne may assign all each ineurance polieies to any indoreee of said note, Or to 

any subsequent purchaser of said premisSe; and that in the event of loss under such - 

policy or peliCiee the said mortgagee or its assigns shall have and is hereby specifically 

given full power to settle or compromise claims thereundarand to demandreceivo and 

receipt for 611 monies becoming payable thereunder And to apply the amount eo cellected 

toward the payment of the indebtedness hereby sedtined, or in rebuilding or restoring 

the damaged buildings or iMproVerents as the mortgagee ma’, elect. ’ 


