
with all the improvements thereon and appartenances there to belonging, and warrant 

the title to the same and waive the appraisement, and all homestead exemptions. 

Also Forty shares of stock of said Aseociation, Certificate l*m. 9989. 

This mortgage is given in consideration Of Pour Thousand Dollars, the receipt 

of which is hereby acknowledged, and for the Purpose of eecating the payment of the 

monthly sam, fines, and other items hereinafter specified, and the performance of the 

covenants hereinafter Contained. 

And the said mortgagors for themselves and for their heirs, executors and 

administrators, hereby covenants with said mortgagee, its succeesers and assigns, as 

follows: 

FIE2T. 8aid mortgagors being the owner Ct’ Forty shares of stock of the said 

THE LOCAL IwILDING. AND LOAN AdACTATICV, and having borrowed of said. Association, in 

pursuance of its by-laws, the money secured by this mortgage, will do all things whichl 

the by-laws of said Association require shareholders and br’rrowers to do, and will pay 

to said Association ma zaid stock and loan the sum of Fifty!-seven Dollars and Twenty 

cents ($57’.20) per month, On or before the 30th day of each and every month, until 

said stock shall mature as provided in said by-laws provided that said:indebtedness 

shall be discharged by the cancellation of said stock at Maturity, and will also pay 

all fines that may be legally assessed against them under said by-laws or under any 

amendments: that may be made thereto, according to the term  of said by-laws and a 

certain non-negotiable note bearing even date herewith, executed by said mortgagors 

. 0. firewalt and fellie Stirewalt Husband and wife to said mortgagee. 

3ECOND. That said mortNagors, within forty days after the same become due 

and payable, will pay all taxes and assessments which shall be levied upon the said 

lands, or upon, or on account of, thie mortgage, or the indebtedness secured hereby, 

or upon the interest or estate in said lands created or represented by this mortgage, 

or by said indebtednees, whether levied against the said mortgagors, and their legal 

representatives or assigns, or otherwise; and said mortgagors hereby waive anll and 

all claim or right against said mortragee, its successors or assigns, to any. payment 

or rebate on, or offset against, the interest or principal Or premium of said mortgage 

debt, by reaeon of the payment of any of the aforesaid:taxes or assessments. 

THERA.- That the said mortgagors will also keep all buildings erected ara to 

be erected upon said lands ineured againet loss and damage by tornado or fire within-

eurance approved by the mortgagee in the sum of ’Four Thousand dollars, as 4 further 

security to said mortgage debt, and assign and deliver to the mortgagee all insurance, 

upon said property. 

FOUTH. If said mortgagors make default in the payment of any of the afore-

said taxes or assessments, or in procuring and maintaining insurance as above Covenanted, 

said mortgagee, its successors or assigns may pay each taxes and effect each ine4ratioe, 

and the ewe 8o paid shall be 6 further lien on said premises under this mortgage, 

payable forthwith, with interest at the rate of Ten per cent pet annum. 

FIFTH. ’aliould default be made in the payment of said Monthly Sums, or of any 

of said fines, or taxee, or insurance premiums, Or WIN part therecf, when the same are 

payable as provided in this mortgage and in said note and said bylaws, and should 

the same-, or any part thereof, remain unpaid for a period of 3 months, then the afore-

said, principal et:1m of Pour Thousand Dollars, with all arrearages thereon, and all 

penalties, taxes and insurance premiums, shall, at the option of aald Mortgagee, or of 

- 


