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1.1"a,rty' of the eeoond par*cv‘in conei deration of an aseignrent of one-half
- ondivided interest in the above . described Iea,e‘/q"' SRYGRE %o drill and equip’

a well into the tenk or tlank,s ‘co thé "Jiloox‘ksaxi‘di_br to the esme tormation as
fﬁund in the Gladye Balle 0il 'Company's weil,‘ 'ana -:“an&'Spring‘e Home Welle in

the donthesst tuarter ’or"?,-‘la-_lz. ,

2, Tarty of the vecond part agrées to start the copstractien of 8 rif within

five daye from the .date or ‘the‘ﬂeigning_o:"ﬁ this Chn‘tractk, and toﬂsﬁﬁé"in the
well on or befere the 22nd day of June 1922,“and £0 complete. &aid wall to the
aforemer}tiohe-ﬁl dand in pood workmarnlike condition ﬁiithout dalay.

5. Part:} of the secong part agrees to furnish rig, casing anpd all the necessary
materials and s}:ﬂpplieé for thé drilling of the well, and is to pay for same,

end -pay a].l the necestary drilling expenses, incinding drilfingrlabor', teaming
and all-sxpenees in connection with the firet well into the tanks.

3. Party of the é‘a‘:rsﬁt pér% being a% fhe time. of signihg this contract legal
owners of leass described at firet part Qf con*t’znsct; being E% of Bt 35-.19-12
agrées to defend title st ite own expense if enit ie brought affecting the title
in said leass. »

4‘. Party nf the firet is the ownar of & swall gae well .on the property, and
agrese to. rermit the perties of the second part o use such gas ae 6an be
utilized for Bhe drilling of the well free of charge.

5, In the event that a paying well is found in any of the upper -sande before
reaching the aforamentioned sand and it is decidéd to stop .drillinsz and put soech
well on the pump. title te ona-half interest in the legage shall not page, but

the Guaranty 0il Company €hall pay one-half interest in ’che expensas  of drilling
gueh well, and will have. one ’hali‘ interest in sawe, , it being underetood thut

g wdll muet bs eomplé'ted' to the deep sand and into the tank or tanks bei’bre

the party of the gedond part sh‘ail acquire an‘ undivided .one half interest in

the lesase. o _

6 ‘All -'c‘ub's.eq::xe:cit~ ‘development of thekproperty after completion of the wells

to -deep sand is- <ub,]ect to the mut”ﬁaﬁ. ap'reement of the Guaranty uil uompany,

party of the ilr“t part and the Six and One 011 Corpany party ot the aecond

pari no prior ripht being glven to elt‘ner partv bo arhltraruly develop Or “DpET=
ate the nronarty 1t reing 1mphed that ‘the propariy shall be operated to the matnal
bqneﬁt of beth partlev And if: developed the party . of the secrnd part; ehallf ray
all bills or invoicas for gaterial 'driuixiz labor teaming eté.y,’and shail rénder o
as Jitémtzed statement te. the Guaranty OiL Company for its propcrtlon therdof,
; which shall ba paid within thlrtv day° fram“ﬁate of rendl'cwn, thereof.

’l. In the evsnt that thse Guaranty Vil ompany shall for ‘any reason fail to make
the pavmants as and when contemp_]ﬁgg i tha bracehng paragraph ’rhe =a_1d Guaranty
0il ugmpany will asaugn to the party of tha @econd part aeventv f:.ve per cent of ‘
its nmlT runs from this 1ease antil guch tlme as such 1rdebtadnes chall be fully
pald therefrom ox from ﬁome othar -gaurces; and Euoli debts s*hall coneta.tu’ce a llen"
upon the property um; -1 palc‘i. ‘ S Al
8. The Gnaranty 01l Company shall ﬁot be respons 1b‘l’a :for anykdebts c"kohtraé't'adyhy-
“party -of the secon® part i‘or the drlllmg of the :f.‘irst well nor:- shall fallura i
to ray sach exrensas ﬁet ag- g llen on the property of. the Guarunty uiL compa ny. .

BT BT i,

,9 '.L‘he location of t‘na firﬂt well A

b < e i

S g e Fin ot i TR Y B R S R B s

4,

o

L

Ny




