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1 egainst loee 0T damage by :t'ire lishtning, tornado and wind storm in the sum of $3,500,00
i and to assign: the policies to second party and deliver ea;ld policies and renewals to

second party, to’ be held by it until this mortgage is fully paid, and first parties

1 gec ond party for attorney 8 fees either in perfeciing or defending said title and first

- land lien upon said premises, and shall be secured by this mortgage' It isunderstood

k and agreed that no interest thus ohargeable shall be figured for & period 1ess than.

e interest when same - becomes due, or in case oi’ failure refusal or neglect of i’irst

: fnamea herein and interest thereon and all items which: this mortgage secures shall becoms |

: immediately due and payable and-‘this mortgage msy be: nnderetood and agreed that fore-

= items as herein contemplated inoluding prinoipai and interest shall equal twenty per y
cent (20%) of the credite. to first partiee on -the no te which “this: mortgage secured or 7'
: r sum, not in excess of the total oi' four: regular monthly pa,ments. o ‘ c

V ‘ It is also agreed that in the -event oi’ any default in payment or breach of any ' { -

covenant or dOndition herein the rents and proi’its o:ﬁ said premises are pledged to
by receiver or. otherwiee- that upo;u the institution ot proceedings %o foroclose this

.. bhe rents and prci’ tg thereo tmnmde t e direction of the court. and 'erw amount so

k Vsollected by such reoeived shall b 8P ied under the direotion of the court to the pay-

iy
i

1oan. by the state oi’ Oklahoma, or by the ccunty or town wherein eaid land is situated
when same shall beoome due, exce ot mortgage tax' and to keep ‘the hnilaings upon the

T
mortgaged premi ses insured in s?‘me reliable insurance company approved by second party

assume all responsibility of proof and expense of collecting such insurance if loss -

occurs. ’ : . T ’ ‘ k k : CQMPA,REﬂ

First parties agree to keep all buildings. fences and other improvements on
said 1and in ad good. repair a8 they now are, and shall not commit or allow any waste

of said premises. o o ; :
That ii’ default ghall be made in the payment of instalment of taxes or assessq
ments wpon. gaid premises, or upon Be.»:id loan, or for loeal improvements or for other :
Purpo'see,l.or— thepreminm on said 1in§urancewhen game byecomes due,or in case of hrkeach i
of any c‘»ovenant or condition herein contained, then second party or its legal represent-
yatives or essigns are herebjf'authorized to pay said delinqnent items, together with any 1
other sum which it ‘may deem necessary to be paid to protect its lien including liens.
claims, adverse title and incumbrances on said premises, and the expense of abstract ’
oi’ title on said premises. and in perf.ecting and defending the title to said premises,

which . expense shall include among other things whatever amount may be expended by

parties hereby agree to immedietely repay to second party all such sums of money which -
shall be. thus paid by second party to protect its mortgage tcgether with interest at
the rate of i pht per oent (8%) per annum from the date of payment by second party until

repe id and any: penalties to acorue thereon, and’ such sums until repaid shall be & charge

6ne month, L
' ' I:f.’ default shall be made in the payment of any part of either principal or
pa:cties to repay . immediately any of the above mentioned items, or in aage of breaoh :

of‘any- of the covenants or conditions herein contained, the whole oi’ said principal sun

closure of this mortgage shall riot be ccmmenced until the aggregate of the delinquent

;Eecond party, or its suocessors aﬂd assigns, as additional oollateral securi‘ty. and said :

econd party, its successors and assigns ghall be nntitled to possession of said premises

mortgage the plaintift therein ehali\be entitled to have a recaiver. appointed by the i

uourt 1o take poseeseion and control of the premi ges, deecribed herein and to oollect

e

Lt e A AT A SRR AR AL 3 ey




