
FIRST, ’aid mortgagors being the owner of 12 shares of stock. of the said 

’ATIONAL BUILIDItai & WAN AS23 CIATION, and Ftearvtag berrowed of said association in pursu-

ance of its by-laws , the money secured by this mortgage, will an all things, which the y-

laws of said association require shareholders a0d. borrowers to an ana will pay to -said 

association on said stock and loan the sum of Twenty-two Dollars rnd No cents (f’J22.0 

per month, on or before the 5th day ef each and every month, until said stock shall mat

as provided in ;zaid by-laws , provided that the said. indebtedness shall be discharged 

by the cancellation of said stook at maturit , and will also pay all fines that may be 

legally assessed against them under saidby-laws or under any amendments that may be 

made thereto, according to the terms of said by-laws, and a certain non-negotiable note ear-

ing even date heredith executed. by said. mortgagors to said. mortgagee. 

&SOUND. That said. mortgagors within forty days after the same becomes due and 

payable, will pay all taxes and assessments which shall be levied upon said. lands, or up n 

or on account of , this mortgage, or the indebtedness secured. hereby or upon th.e inter-

est or estate in said. lands created or represented by this mortgage, or by said indebt-

edness, whether levied. against the said. mortgagors have legal representatives or assign 

er otherwise; and said. mortgagors hereby waive any and all claim or right against said. 

mortgagee, its successors  or assigns, to any payment or rebate on or offset against, 

the interest or principal or premium of said. mortgage debt, by reason of the payment of 

any of the aforesaid. taxes or assessments. 

T.:11RD. That the said mortgap,ors will also keep all ’buildings erected. and. to be 

erected upon said lands lustre& against loss and. damage by tornado or fire with insurer 

approved. by the mortgagee in the sum of -§1,200.00 Dollars, as a further security of said 

mortgage debt, and assign and. deliver to the mortgagee all insurance upon said. property. 

PueRTli: if said. mortgagors make default in the payment of any of the. aforesaid. 

taxes or assessments, or in procuring and, maintaining insurance es above covenanted’ sai 

mortgagee, its successors or assigns may pay such taxes and effect such insurance, and 

sums so paid. shall be a further lien on said. premises ander this mortgage payable -forth-

with, with interest at the rate of ten (10) per cent per annum. 

PIPTH. hold. default be made in the payment of said monthly sums , or of any 

of said fines, or taxes, or insurance premiums, or any part thereof, when the same are 

payable s.s provided in this ’mortgage and. in said. note and. said by-laws and, should. the 

same, or any part thereof, remain unpaid. for the period, of six 16) months, then the afor 

said. principal sum of Twelve Hundred Dollars, with all arrearages thereon, and all pen 

alties, taxes and insurance premiums, shall, at -the option of said mortgagee or of its 

successors or assigns, become payable immediately, anything hereintobefore contained. 

to the contrary notvithstanding. lb the exent of’ legal proceedings to foreclose this 

mortgage the indebtedness thereby secured. shall bear interest from the filing of such 

foreclosure proceedings at the rate of ten (10) per cent per annum in lieu of the forth 

payments of monthly installments. 

SIXTH. The said. mortgagors shall pay to the said mortgagee or to its success 

or assigns, a reasonable attorney’s fee in addition to all other legal costs, as often 

as any legal proceedings are taken to foreclose this mortgage for default in any of its 

covenants or as often as the said mortgagors or mortgagee may be made defendant ih any 

snit affecting the title to said property, which sum shall be an additional lien on sal 

premises.’ 

SEVENTH. Ao further security for the indebtednef...e above recited the mortga-

gor hereby aesigne the rentals of the above property mortgaged to the mortgagee and. in 


