o EE o ek R T s

HECh

RO S AP

A el i s e o

b o b

it

First:~To pay the above recited debt and interest thereon when and ‘as the same shall becotiie due whether in course or under anyr

covenant or stipulation herein contained.

Second:~Until said debt and all other sums hereby secured are fully paid, to keep the buildings and improvements on said prerdisw )

constantly insured against loss by fire, lightning and windstorm, in Companies satisfactory to the mortgagee, for at least.... ... e i o
e Rhivty-Rive. PTHOURANA .- tomorammansanesnas-Dollars, and all policies of insurance of whatsoever nature and whatsoever
amount taken out on ‘the same constantly assigned and ‘pledged to and deposited with the mortgagee as collateral and additional security:
for the payment of said debt, interest, and all sums secured hereby), with subrogation clause satisfactory to the mortgagee attached. to such
palicy or policies, with loss, if any, payable to snid mortgagee or assigns; and whether such policy or policies have been actually assigned

or not, they, shall 'in case of loss be payable to the ;;z}id mortgagee or its assigns, to the extent of its interest as mortgagee in-

said premises; and that the said mortgagee or ifs assigns may assign ‘all suchinsurance policies to any. indorsee of said note,
or to any subsequent purchaser of said premises; and that. in the event of loss under such policy or policies, the said mortgagee
or its assigns shall hiive'and is hereby specifically given full power to settle or compromise claims thereunder and: to demand, receive and
receipt for all monies becoming payable thereunder and to apply the amount so collected toward the payment of the, indebtedness hereby
secured, or in rebuilding or restoring the damaged buildings or improvements, as the mortgagee may-clect. :

Third:~T6 keep all buildings, fences and other improvemerits on the said land in as good repair as they now are, and not to commit
or allow any waste on _said premises. o 4 S ’ - :

Fourth:~To pay before the same shall become delinguent, any and all taxes, charges or assessments, general, local or special, levied
by any cempetent public authority of the State of Oklahoma; or any subdivision thereof, or of the United Statcs of America, upon said
premises or any part thereof, or uporn the mortgagee’s interest therein, or upon this mortgage, or upon the said debt, or other.sums hereby
gecured;; to whomsoever assessed, including personal taxes, except where the mortgagors are prohibited by statute from so doing. Upon

violatior of this undertaking, or the pussage by the Statc of Oklahoma, of a law imposing payment of the whole or any portion of any -

of the taxes aforesaid upon the mortgagee, or upon the rendering by any court of competent jurisdiction of a decision that the undertaking
by the mortgagor, as-herein provided, to pay any tax or taxes, is legally inoperative, then and in any such event, the debt lhiereby secured,
without any deduction, shall, at the option of the mortgagee, its successors or assigns, become immediately due and collectible, notwith-
standing anything contained in this mortgage or any law hereafter enacted: .

Fifth:~To keep said premises free from all judgements, mechanics’' liens and all other statutory liens of whatsoever nature, t6 the
end that the priority of these presents may at all times be maintained and to pay to the mortgagee within ten days all sums including costs,
expenses and reasonable agents and attorney’s fees which it may expend, or for which'it may become obligated in any proceedings, legal
or otherwise, to cstablish and sustain the lien of this mortgage, or its priority; or in defending against liens, claims, rights, estates, easements
or restrictions of any person or persons asserting priority thereto; or for an abstract or extension of abstract of title to said premises; to-
gethier always with interest on all such sums at 109 per annum, from date same were paid; and for pnyment of said sums and interest, this
mortgage shall stand“as sccurity in like manner and effect as for payment of said debt.

Sixth:~In the event of failure of said mortgagor to maintain insurance, t6 pay taxes and assessments, or keep. said premises free
from judgements, mechanics’ liens, or other statutory liens or claims of whatsoever character, which might be priot-to the lien of this mort-
gage as hereinbefore provided, the mortgagee. may at its option procure such insurance, pay such taxes and assessments, redeem said
preinises from any tax sale, pay such mechanic’s lien or other statutory liens, or other claim, together with the penalties and interest thereon,
and the mortgagor shall within ten days pay to the mortgagee all such sums'which it may have so paid, or for which it may become obligated
together with interest at 109 per annum, from the date of payment by the mortgagee; provided that the mortgagor agrees to pay
the penalty and legal rate of interest specified by law on all'sums so expended for delinquent taxes; ar'd for payment thereof this mortgage
shall stand as security in like manner and effect as for the payment of said principal debt; it being expressly agreed that in making such
payments, the mortgagee shall be deemed acting as agent of the mortgagor in every particular and that payment by the said mortgagee,
its successors or assigns, of any such insurance premiums, taxes, or assessments upon said property, or upon this mortgage or the debt hereby
secured, judgement, mechanic’s lien, or other statutory liens, or other claims, as hercinbefore provided, shall not be construed or be held
to be a waiver of default in the terms of this mortgage, or prevent the holder hereof from declaring the entire debt secured hereby due and
payable and foreclosing this mortgage, whether such payment be made prior or subsequént to the exercise of option to declare the debt
due and foreclose this mortgage, as herein provided, - ‘ : :

Seventh:~It is further expressly agreed that if any default be madeé in the payment at the time and place and in the manner provid-
ed of all or any part of said debt or the interest thereon, or of any-other sum héreby sécured, or if waste shall be suffered or committed
on said premises or if any mechanic's or other liens which might be prior to the lien of this nioitgage be created or rest upon said premises.
or any part thereof for ten days without the same being paid and discharged of said premises therefrom. procured; or in case there shall
exist upon said premises, or any part thereof; any claim, lien, encumbrance, ensement or restricton prior to this mortgage, or which affects
adverscly the priority or lien of this mortgage, or if the lien and priority of this mortgage shall not be established and at all times main-
tained upon said property and every part thereof, or if default be made in the payment of any installment of taxes or assessments upon
said premises or upen the debt hereby secured, or the premiums for said insurance policies when the same become due, orin event said in-
surance is not at all times maintained &s hereinbefore provided; or upon default in full performance of each and every stipulation and cov-
enant herein contained, the whole principal sum secured by this mortgage, and interest thereon and all other amounts hereby secured shall
at the option of the mortgagee become immediately due and payable and this mortgage may be foreclosed accordingly, and no demand
for fulfillment of conditions broken nor notice of election to consider the debt du¢ shall be necessary previous to commencement of suit to-

- collect the debt hereby secured or any part thereof or to foreclose this mortgagé; and in event suit is commenced to foreclose this mortgage,
the mortgagee, its successors or assigns shall be entitled to have a receiver appointed to take charge of said real estate during such litigation
and period of redemption from sale thereunder, accounting to the mortgagor for the net income only, applying the same in payment of any
part of the debt secured hereby remaining tunpaid; and this mortgage and notes secured hereby shall be'in all réspects construed according
to the laws of the State of Oklahoma. : L - :

Eighth ~In case of foreclosure hereof said mortgagor hereby agrees to pay the sum of _Thirty-Tive Hundred . . ____ -
Dollars, attorney’s fees in such foreclosure suit, to be secured by this mortgage which shall be due and payable when suit is filed and
ft;,r tl}; gonsidexation above hereby expressly wéivcg‘ the appraisement of said real estate and all benefits of the homestead and stay laws
of gal tate. - L . pis> . X

Ninth:-1t is further agreed that in event any of the land hereinabove described is sought to be taken by virtue-of the law of em-
inent domain or under the provisions of Chapter 46 'of Volume 37, Statutes at Large of the United States, approved Febrruary 19,1912,
the said mortgagors, their administrators, executors, successors or assigns will promptly notify the mortgagee or its: assigns of the institution
of proceedings in. eminent domain or-any attempt to purchase or appropriate the surface of said property undersaid Chapter 46 Statutes
at Large, Volumn 37, and agrees and directs that all condemnation or purchase money which may be-agreed upon or which may be found

.o be due; be paid to the party of the second part orits assigns and be credited upon the balance due hereunder.

Tenth:-As additionial and collateral security for the payment of the note and the indebtedness herein before described, said mort-

i gagor hereby assigns to said mortgagee, its successors and: assigrs all of the profits, revenues, royalties, rights and benefits accruing under

all oil, gas or mineral leases niow on said property, or which may hereafter'be placed thereon, and the lessee or assignee or sub-lessee is
hereby directed on production of this mortgage or certified copy thereof, to pay said profits, revenues, royaltics, rights and benefits to the
" said mortgagee, its successors and assigns; this provision to become effective only upon default in the terms and conditions of this:mortgage
or the note hereby secured, ar prior to such default, upon notice to the lessée in'such ¢il, gas or mineral lease, and to terminate and become
null and void upon release of this mortgage. = - R : - : . R : :
" Eleventh:In constriing this mortgage the word*‘mortgagor’’ wherever uged shall be held to mean the persons named in the preamble
as parties of the first part, joiritly and severally.” e ) ' i . :
d“ The foregoing covenants and conditions being kept and performed, this convenyance shall be vaid; otherwise to remain of fullforce
and - virtue. - ) . : ' .
- Upon satisfaction. of this mortgage the mortgagor agrees to dccept from’ the mortgagee a duly executed release of same, have it re~
corded and paythe cost of recording, . ' al - . ' theix . . o
. AN WITNESS WHEREQF, the said ‘part:88 of -the first part haV.8 hereunto set......hand ¥ _the day and year first above
written, : ‘ L ) : . : ‘ s
D : T . Adolph J. Scherer .. .._(SEAL)
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STATE OF OKLAHOMA, County of.._..... U188 . . ' - .
1 __day of...... September,

i

Before me, tht".{ ﬁhbdcrs'i‘g"ned,;‘a Nstary Public in and for said County and State; on thi:x.‘.g_s'.t-.,__day
19_22, personally sppeared.........AQOLPN J. Scherer . anq Bleomora H. Scherer,his wife i, me

known to be the identical personS_ WBé execited the within and foregoing instrument, and hckndwlcd_ged tome tl}af.@h.e_x..execuﬁed the

saméas., their. .. freeand voluntary sct and deed for the uses and purposes therein set forth.

. WITNESS my hand and official qgayl».v, I REREE S : ' s o :
I R EEEE an e G B HMEGilyrRy oo S
Tan. 1 2,, 1926. { Seal) O L do T e : ‘thu‘r‘y. "Pul‘j‘lic., ,
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e ERRRUES ... Bleonors H.S¢herer. . _.._._ oo (SEAL)
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