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e 1n whﬁ.eb all shall concur.

WOV, THSRITORE, . the "rustees hareby declars Lhat they will hold said propert" 80 trana-—l
ferreﬁ to them, as v.'ell as all ‘other property which they nmay acquire as Trustees, in- -
- clufting all funds received from the sale of certificates as herein provided, together
with 't‘.he‘ progseds and profits thereof, IN TRUST: tb manége and ﬁispose‘ of' the ‘sa.me, for 4
benefit of the holﬁerski’rom +time to time ofkthe certificates of shares issued hersunder,]
according to thebequi‘tahlje'value or pr:‘yeritiés th’aﬁ may bhe expressed therein &nd herein,
in the manner and subject to the stipuiations herein contained, to-wit;

First: It is the intention of the pertics hereto to create a real trust, and
nota partnership.  All property of the company is the proverty of the Trustees, and they
are its Masters. '

Second: The 'l‘rustees, in their colleective capaciby, shall te designatedy, so
’far as practicable, as GREINGOLD PETROLEUM CONDANY , &nd under that name shall, so far
" as practicable, conduct a@ll business and execu‘ué all instruments in writing in the
- performance of Their trust. '
Third: The Trustess shall always be three in numbery and the Trustees }:erein'
. mentioned shell hold their office for the life or duration of the trust,

In case of the death, resignation or inability to serve of any Trustee ox
Trustesy, the remaining Trustee br Trustees shall accept eny resignation or regignations,
and £ill the vacancy or vacancies crested thereby.

As soon as any Trustee or Trustees elected by the remsining Yrustee or
Trustees to fill a vacancy or vacanciés shall have accepisd this trust, the trzzstﬁ
estgte shall vest in the new 'Truétee or “rustees, together with the remaining Trustee
or Trustees, without eny further asct of conveyance. ‘ c

‘ POTRTH: Tﬁe ,'.'L'rv:si_:ees shall hold the legal title to =21l propertw at any' time
belonging t¢ their trust, and shall have and exercise 8ll the exclusive menspement and
conbrol of the same.  Fhey shall assume ell ’eo‘ntrac'ts for obligations end lisbilities
in comnection with or growing out of t'he property, Tri ghts oY tlﬁings of value assix’ned’

extent of the value of,»such rights, property and businese, bof not personally, They

shall hold the Subscriber and any parsony associsted orx actiﬁg with him harmless znd
indemnified from and agaih‘st any loss, costk, es'pense or 1liability by reason of or in
connection with any such contract. obllgatlon or liability. "’hey nay. adopt and uge a
common Seal; ‘hhey may collect, issue have, recelve and reeelpo for all moneys at any
time coming dueé to said trust; they shall retain and employ counsal and a‘btorneys-gu—
lav.'.‘ ’{i‘bh the cnsent of all the frugtess given'at 8 meeting célled for that purpose,
} but not otl.erw1se, they may borrow money for purposes incirden"c‘al to the‘pz“opei\ manage‘—'
ment end conduct of svaa,d :trust, anﬁ may plefge the-property of saif trust in such menner j
' as they may deemffbest f;q s'ecﬁ:re‘ said loanm, -bul such borrowings shall not exceed the
k total ’3ggregate“ ca}:}i*ﬂall of the 'trust. They may bu&, sell, hold 7 exchanre, mortggge or
] convey resl property, 1eases or equltles tnsre:m wherever sitnste. '

The Trustess shall mamtamn a: :princlpal of ice at Talsa, Oklal«oma, and h:lre .
‘sultable offices for the transactxon of the busxness of the trus,,, and mey aznporxt‘
»”remove and re- appoint such o:ﬁ'f:.cars and agents a8 they may thin.k best defins uhe:.r
dubies and :t‘:u: tbelr compensat:.on. Yhe 'Drustees shall T8 pa:.a &, :ﬁair and reasonsable
: compen&.non for services rendered in. attendmg to- the busmess of the trusth, which

] sa:.d compensr tion shall be f:.xed and &etarm:meﬁ oy the irusteas :Ln a nroper resu‘lutmn

SEES

AR

zog

ot

NN

EESh e oRes

Etite

xR




