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of the purchase moxney or money loaned or other consideration paid or delivered by or for

‘mon‘bhs and other meetings shall be held from 't;me to. time upon tLe call o.L any of*‘a.eer

- or any Trustes. A magorlty of uhe Board of ;‘rustees shall consitute & guorum, and the

I of their trust in good Lgith, nor shall they: he 119}116 for any of the acts or omlssmns

1.£o. them,. - and '(mey shall not be obl;gea to g.v.ve tond ‘bo geeurs the ‘due nerformance of

; hunared Bollars (‘-‘500 OO), anﬁ each shall br:—:f,

tnon-fa‘s‘sessah-fl\(e. , o i PR, e

The Trugtees may warrant the title to land or- bo any gstate: or intsrest 1n
land sold by them under the des:.gnatn.on of Greangold Petroleum Company, "l:hey may aceept
recoive and convey title in’ ‘and under said designation or name, snd they may designatas
and empower, by resolution, certain of their memsbers or of:ficers £or or on theirv‘hehalf |
to execute and 5ign deecds, lessses, assignments, mortgages releasas and any and all
other :mstrl.ments or conveyances :t’or and on behalf of and in the neme of said.company,
executbing the same in their officisl agpacity.

They may mine, drill for, and obherwise undertake the discovery snd production
of petroleum, natural gas and other volatile mineral H'subs‘«sances,v if, when and as it may |
appear to the Prustees to be necsssary in oxder to pressrve and conserve the interesis
of the trust estate; they may buy, ,seli, prepare for marmet merkeb; refine, transpoit,
store and deal generally in the same, either in the crude or refined com’:itiqn, to‘gether
with the ty-produets thereof; they may buy, sell, vown and hold oil and gas mining lands,
0il and gas mining leases, both commercial and Departmental, royalties, production and
interests tharein, either the entire interest therein or a part or fractional inbtsrest,
which they may own or 0perate with any individual , pertnership, corporation or asso-
ciation; ‘end msy do any and all things necessary to the complete operation, management:
and conduet of the business of the trust estate in the production, refining, trans=
porting and m‘ark:e’tihg of 0il and gas or either of them in mamer aforesaid.

The Trustees may purchase, acquire and hold stock in any corporation owaning
any of the ghove described properiies or conducting sny of the a‘nove descnbed bus:messe=.

So far as s‘brangars to this trust are concerned 8 resolution of the Trustess
authorizing a partlcular act to be.done shall be conclusive evidence in fevor of such
strdagers that such ac’t is within the power of the ’frustees, and no purchaser from the

Trustees or one loaning money to-the Trustees shall be bownd o see to the application o

spid purchaser -or lender to or for the said Trustees.

Pifth: Stalted meetings of the Trustees shell be held at lesst once everr Four

concurrence of all the S’rustees shall not be neceasary %o the validity of any action dons
byiithé}n, but the wish of the majority of the Prustees pzfeseﬁ'l: and votin‘g‘at : any mesting .
.Sﬁéll ﬁe conclusive, ,exce‘pt as -herein ,p:cv'ovi&eﬁ.‘ heé ifrust?ees. may, if they sd desire,
adopt, amend or repeal sucﬁ rule‘s and regula’uidns for ’their procedure in carrying on t}ﬁe i
buginess bf this trust as are not inconsistent 'wi‘bh 'bhe 'ter‘msof t};is :mstrument
Slzth, Dhe Trustees may elect officers and designate the::r ﬁub:.es “I:hey may
eomblne the dutles of several ofazlcers in,one person.,: '
The Trustees shall not bs 1iab1e for ‘errors of Judgment elthe:c dn hold:.ng
property or‘:.g:mall’y convéyed to *them or im: acquzrzng and afterwaras holding addltlonal

property, nor for any 1oss arising out of any mvestment or operatlon of any propertv

by them, nor :Eor any dct ox omission to: set pers ormed or cmltteﬁ by them in the e:«ec"tleq g

of each other or any ofi’lcers- agent representatlve o:c servan‘b appﬂlnted by or acting

this trustby them. v N T R >Li:

Seventh*i&ll shares l.ere‘under shal:L be of the exyressed par valua of Five .

grad; as & QO!E]LJI sh&re “and .shali‘?i
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