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aftor adopted together with such office, traveling and other expenses necessary to incur ;
vhen periorming the services and duties connected with their Trust,

! (a) The fiscal year of the Trustees shall end on the 20th day of Octobor in

cach year, after which date the Trustees shall submit their annual report unto the Sub-
scribers, either in person or by mail to their last vegistered address. g

FOURTH

(a) fThe fTrustees may make, =dopt, amend, alter or repeal such by-laws, rules

i ond regulations, not inconsistent with the terms of this instrument, as they may deem

it
neceggary for the government of themselves, their agente, employees or representatives. ;

i (b) The mrustees may employ, engage, hire, appoint and discharge such skillad
N
I and commoh lator, agents, salesmen, managers, superinitendents, officers, Advisory Board, :

and Committess, assistants and representatives as they may from time to time deem neces-
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4 sary to properly operate and conduct the affairs of the mMrust Istate, and is hereby em-

powered and authorized to fix and pay the compensation thereof.

! (¢) the Trusitees shall not be liable for érror of judgment in acquiring, hold-
P ; “ ing, developing, opewation or disposing of any property for the henefit of their Trustsy
nor for losses arising out of any investment; nor for the scis or omissions to act per-

k. : !
; : . i formed or omitted by them in the execution of their Trust in good faith; nar shall they !
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be lialile for the acts or omigsions to act of any employece, agent, official, Committee,
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Doard of rerresentatives employed or appointed by or acting for or with them, and they

1 shall ot be obliged Yo give bond for the due performance of their Trust. i

i ‘ ! (@) The fTrustees shall keep a complete zccord of the receipts ond disbursements

‘ i ¢
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s of all Zmds and property et any t'me welonging to their Trust, and shall fumish {he &

L ‘ : : . s L N ;
3 : subscribers with “uarterly end Annual Reports showing the phrsical condition of the d
; Truet Zstobe. i
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() Cormon Shares hercunder shall be expressed of the value o2 Jen Iollars

3 , 4 (110.C0) each.
; i (b) 4s evidence of ownerehip of such Shares, *he Trusiees shall issue or
>
i counse to be issued unto each Subseribsr or ausigns, a negotiable Certiticate, or Certifiz

-, s k3 -] s qti-
cates, i1 which shell be srecified the number »f shares by him or her owned; vhich gertifi-
3

i ecates ghall contain, in suobstance, the essence of the foregoing provisimms. 5

* the frustees, mnder such conditions as theor may dcem expedient, may issue new Certifi- |

cates in the place of thoge lost or destr yed, but shall keep a record thercof.
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sholl not oporaie to ber.:inate he saue, nor s™all it entitle the representative of i
the decoased Subseriber %o an acepwmtbing, or Yo take action in the e uwts or clezewhere |

Hi
4 amainct the fwustee, tnt the IDxecutor, administrator or Assign of any deceased Subscribe?
umder ‘hip Truet chall succeed o e riinto of gaid decoassed Bubscribor hercmdier, upong
suzronder oI the Coctificates Lor shares by bim or her owed and new Cextificates he %

;i . issued. ;
g; ? (b) e pmerstip 2% Sharco ifosued hercunder shall ot entitle the holder t?ca%—
55 g ol Yo an¥ individual Litle to the frust Lstate whatsoever or the rizht to cell for ;g -
ﬂ a partition or divisina 9 reof, or Jor an accowtinhr, of mny vdice Oor ¢ nirol whatoo- %
] % ever f tho  rust Properdy |, or the nanarenont hoxeof. oxr the budiness eonnoctod ﬁhur%&
i [
: ©onith by 4he trustees. g
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