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That if defanlt shall be made in the payment of instalment of taxes or asseas- . ; ;

ments upon said premiseg, or upon said loen, or for local improvements,. or for other

purposes, or tho premium on said insurance vhen same becomes due, ox in case of hreach

of any covenant or condition hersin contained, then second rarty or its legal representa-

;A
TN |

 tivesg or assipng are hereby anthorized to pay said delinguent items, together with any :

ioos

<

other swum which it may deem necessary to be paid o protect its lien, including liens,

o claims, adverse title nidd incimbrances on said premisez, wnd the expense of abgtract of

title on szid premises, end in perfecting and defendiny the title t9 said premises, which

xpensge shall include, ammng other things whatever amomt may be expended by second party

Tfor attorney's feew, either in perfecting or defenling ssid title; and first parties

i herehy agroe to immediately repay to second party all such sums ofmoney viiich shall be
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thus paid by second narty to protect ibs mortgege, together with interest ot the rate

of eight per cent (87%) per ennum from the date of payment by second party until vepaid,

md en' penalties to accrue thereon, and such sums until repaid sha2ll be a charye and

1 ! .

i ; lien upon meid premises, ond shsll be securcd by this mor tpage; it is undersiood and agre

ed

that no interest thus chargesble ghall be figured for a period less than one month.

If de’ault shall ke made in the payment of any part of either principal or é

§

interest when some beeones dwe, or in ccse of failure, refusal oxr neglect of first parties

5
}
4

i
i
0 repoy immediately any of the nbove mentioned items, or in case of breach of any of thel

li‘ ! covenmute or conditions herein contained, *he whole of s2id principel sum named herein

» and interest thereon ond all items which this mortgege cecurves shall “ecome immediataly

due smd¢ paralle, end this moritgase may be understocd and agreed that foreclosure of this

» mortgare shnll ot be commenced mntil the agrrezate of the delinquent items as herein

7
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ewntemplated,inciuding principal ond intercot shell equsl twenty pex cent (207) of the

credite o first narties on the note vhich ithis mortgage secured, or a sum not in excess

of the total of four regular monthly payments. H
n

It is also agwoed that in the event ol any default n payment or breach of l

any covenmt or coidition herein, the ronts and profiits of said premises are pledged b b
d f -
! i secnd porty, or itu successors and asgirne, as afditional e~llateral security, end said:

1
second party, ites sunccessors mnd copims, shall e entitled to possescion 2f said pre-.

misea, by receiver or otherwise; that upm the institution of proceesdings to foreclose

3 ' : . . s . ; . : s - i
i I this moritgare the plaintiff therein shkall be entitled to have a receiver appointed by i
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: : . . R A i
k i the court to toke pogsession ond cmtrol of {the premises described hercin, and to colkac?

H
the rents smé pr>fites thereof wnder the direction of the court, and any amount so collect-
!
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4 j ed by ouch receiver shall be applied unéer the direction of the court to the payment of

] - s
! anv judgment rcndered oxr amount frund due upon the foroclosure of this mortgege.

This mortmase sccures tho payment of the principnl note and intveroest thereon

4 : i Cegeribrd snd all venewals of princinel note that may hereafter be given in the event

ioof rny exbtension of time Jor the pnynent of scid principel debt or intercst. !

i
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: ; Pirst parties hereby agrec thrnt in the event action is brought to foreclose this 4

?i morgga-o, they will pay o reasonalle attorney's fee of ten per cent (1053) of tie face

h 1

ol said note, to become due and payable vhon a cuit is f£:led, which this morizore also | . 4

[}

apcurcs, ond ooid firet parties hercby exyregoly walve appraisenent of the real estrnte 1
i

i

!

rnd homestent oxwemptions.
5 . : - . . i
i e forersine covenants cnd esndit ons beins kopt end perdormed, ithis conveyancge 5

i
i ohall be v 1d: otherwise to remain 'n full force mnd effoet. |
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