Pirst parties apree to keep al bullulngs , fences and other improvoments on
seid land in as good wvepair as theinqw are, and shall not commit or allow any waste of

said premises,

Mat if default shall be made in the pgrment of instalment of taxes or assess-

mente upon said premiseg, or upon Said loan, or Zor local improvements, or Jor other

purposes, or the premiuom on snld insnrance when same becomes due, or in case of breach

of any covenant or condition herein contained, then second party or its legal representa-

; tives or mzgsigns ere hereby authorized to pay 8aid delinguent items, together with any

i other sum vhich it may deem necessary to bhe paid to protect ite lien, including liens,

claims, adverse title aid incumbronces on szid premises, ¢nd the exnense of abstract of title

on cnid pranises, and in perfecting and defending the tisle to suid premiseg, wiich ex-

pense shell inelude, anong ather things whatever amount may be expended by second party

i for attorney's feez, either in perfecting or defending said

N
1, by

title; and first parties gere~

agree to immediately repay to second party sll such sums of money vhich shall be thus

; i : pala b] second party to protect its martroge, together with interest ot the xate of e;ﬂht

ki
1
i

prr cent (8”) per ennum from the date of payment by second party until repaid, snd any

it
i

I
it f,‘
i penalties to accrue thereon, and such sums until reonsid shall be a chaorge nnd lien upon i
V
ki
i

S

- geid premises, and sholl be secured by this mortgege; it is understood and agreed that
1

. no interest thus chargeable shall be figured for a period less than one month.
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L L If defsiilt shall be made in the payment of aiy part of either principal or ;

| - . . . : st .
- ¢ interest when ssme becomes dde, or in case of failore, refusel or neglect ol first parties
i - : i

to vepay immediately any of the gbove mentioned items, or jin case of breach of any of thef

i
P
|
!
I}
i

covenants or conditions hevein contained, the whole of snid principal sum named herecin

{;and interest thereon and all items vwhich this moritiage secures shall become immediately

[ due @nd payable,

and this mortgage may be understood end agreed that foreclosure of this

5 ffmorzgage shall not be commenced until the aggregate of the delinquent items as herein i
J 1
jcontemplateu inclpding principel and interest, shell equal twenty ver cent (2073) of the ;

: eredits to Ffirst parties on the note which this mortgage secured, or & sum not in excessI

' of the total of four regular monthly payments.

i It is also agreed that in the event of aiy defanlt in payment or breach of any i

i covenoitt or esmdition herein, the rentes and profi ts of soid premises are pledgesd to i ]

3 ' . second party, or its successors and assigns, as additional collatersl security, ond said |
|

! ! mee'nd party, it succezsors md assigns, shall be entitled to possession of =nid pre-

mises , by receiver or otherwise; that upon the institution of proceedings to frreclose ;
ot i
thig mortgace the plaintiff therein shall be entitled to have o receiver appointed by ﬂzep

court to take possession md coubtrol of the premises described herein, and to collect i

£ the rents and profits thereof under the direction of the court, and any amowmnt so col-

é lected by such receiver shall be applied under the direction of the counrt to the payment
: of any judgment rendered or amount found due upon the foreclosure of this mortiage.

: : . rnd interest thereon descrlbed and 21l renewals of principal n

E ; This mor trage secures the pryment of the principal not:? that may hereafter be-
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i
5
iven in the event of any extension of time For the payment of said principal debt or ‘
i interest. f

I

i J i Pirot perties hereby agree %

hat in the event action is brought to foreclose tb'

! mortgage, they will pay a reasonable attorney's fee of tmn per cent (10:1) of the foce of

t

. said note, to become due and pavable when & stit is filed, which this mortore also
i

B

Q sectires, ond said first parties hereby expressly waive appraizenent of the recl entore
{

! . rnd homestead exerpiivns.
;

qhe Toremoing covenants +ud cenditions beiup Xept :né performed, thi: conveyanq?
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