
Premises insured in some reliable insurance compsny approved by second party against loss or 

I 
1 damage by fire, lightning, tornado and wind storm in the sum of 06,000.00, and to assign 1 ! , 

1 the policies to second party and deliver aaid policies and renewals to second party, to 

be hold by ,t until this mortgane is fully paid, and first parties assume all responsi-

bility of proof and expense of collecting such insurance if loon occurs. 

Pirstparties agree to keep all buildings, fences and other improvements on saidh 

land in as goon repair as they now are, and shall not commit or alloy any waste of said 

i promises. 

That if default shall be made in the payment of instalment of taxes or assess-

meats upon said premises or us711 said loan, or for local improvement, or for other pur-

poseo, or the premium On said insurance when same becomes due, or in case of breach of 

any covenant or condition herein contained, then second party or its legal representatives 

or ensigns are hereby authorized to ray said delinquent interns, together with any other 

; sum vhich it may deem necessary to be paid to protect its lien, including liens, claims 

adverse title and incumbraaces on said premises, and the expense of abstract of tItle on 

said premises, and in perfecting and defending the title to an-iid premises, which expense 

snall include, among other things whatever amount may be expended by second party for 

attorney’s fees, either in serfectia,-; or defending said title; and first parties hereby 

agree to immediately repay to second party all ouch sums of money which shall be thus 

paid by second party to protect its mortgnlge, together nith interest at .ne rate of eich’n 

per cent (Cr) per annum from the Gate of payment by second party until repaid, and any 

!; penalties to accrue thereon, and such sums until repaid shall te a charge and lien upon 

said premise:!, and sHall be secred by this mortgage; it is understod md agreed that 

’ no interest thus Chargeable Shall be figured for a period le.Lo than one month. 

If default shall be made in the payment of any part of either principal or in-

terest when same becomes due, or in case of failure, refusal or neglect of first parties 

to rvay immediately an" of the above mentioned items, or in case of breach of any of 

the covenants or cOnditions herein contained, the ’whole of said principal sum named herein 

1 and interest thereon and all. items which this mortgage secures shall become immediately 

due and payable , 11.d this mortga:e may be understood and agreed that foreclosure of tnisi 

mortga e shall not be commenced until the aggregate of the delinquent items as herein 

contemplated , Including principal an  interest, shall equal twenty par cent (20) of 

the credits to first El-cties on the note vhich this mortnage secured, or a sum not in 

excess of the total of four regular monthly payments. 

It is also agreed that in the event of an!,- defa!,lt in payment or breach of any 

covenant ox condition herein the rents and profits of said promisee are pledged to second, 

party, or ito succe.eors mid acsigns, as additional collateral socrrity, nad said second 

! party, its successors and assjnne, shall be entitled, to rensension of said premises, 

b- receiver or other wise; that upon the institution of proceedings to foreclose thin 

mortgane the plaintiff therein ohall be entitled to have a receiver appointed by the 

court t, take posseneion and control of the premises described heroin, and to collect 0 
0 

tho rents ani:. profits thereof Un(er the direction of the court, and any amount oo collec-1; 

tad by cril receiver shall be applied under the direction of the court to the payment of 

any judgment rendered ar amount in)und due upon the forecloeuro of this mortgage. 

This mortgage secures the payment of the principal no-to and interest thereon 

oncribed mad all renewals of p’einnipal note that may hereafter be given in the event 

of any extension Of time for .-te payment Of said principal debt or interest. 

2irot patios hereby agree that in tie event action is brought to ferec’ose tele 

(4* t,r0+ 


