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i Premises insured in scme reliable insurance compsny approved by second party against loss jor

Gamage by fire, lichining, tornado and wind storm in the sum of $6,000.0G0, and-to assign :

zbe neld by .t until thic mortgare is fully peid, and first parties assume all responsi-

_thc nolicies to second party and delivey =said policies and renewals to second party, to -%

Y Dility of proof and expense of collgcting such insurance if loss oceurs. :

i Firstparties agree to keep all buildings, fences and other improvements on said
{ . : s . : o i
# land in ag good repsir as they now are, and shall not commit or allow any waste of said

§ premiges,

k
! That if defanlt shaell be made in *he peyment of instalment of tazes or assess-

ments upon said premises or up n said loan, or for local improvements, or for other pur-

poges, or the premium On ssid insurance when sume becomes due, or in case of breach of

g

I any covenant or condi‘ion herein contsined, then second party or its legal representativ

e vzoaiDes:

i or assims are hereby avthorized to ray said delinguent intems, together with any other

! v §§sum virich it may deem necessary o be naid to protect its lien, including liens, claims

{aaverse title and incumbraces on said premises, and the expense of abstract of title on
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i said premises, and in perfecting and defonding the $title to s<id premises, which expense

i shall inclunde, among other things whatever amount may be expended by second party for

i
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i i attorney's fees, either in perfectin, or defending ecid title; end first parties hereby

i . . . s :
i apree to immediately repay to second party &Ll such cums of mmmew which shall be thus ;
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ol ! paid by szecond party o protect its mortgng topether ith interest at the rote of eigh
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] Y per cent (75) per amium from the Gate of pasment by second party until repaid, and any !

% penalties to accrue thereon, and cuch sums until repaid sholl te a charge and lien upon |

73

| said prenise:, and shell be secired by ithis mortgage; it ic understrod cnd agreed that
4 15
| no ntercst thus chergeable shell be fipured for a period less tha one month. !

L

i : d If defsult shall be made in the paygpent of asnz part of either principal or in- |
: L

4 ‘ i terest vhen sano beecomes due, or in cape of foiluve, refusal or neglect of first parties
3 1 to rerar immediately an of the sbove nmentioned items, or in case of breach of any of 8 i

¢ the covenants or conditions hevein contained, the whole of =2id principal sum named hereiﬁ
I . . : e s . . K

; i ond interest thereon and all items which this rnortgoge secures sholl become immediately .
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i due en¢ payoble , 'nd this morimoce mar be mderstood and ogrecd thet foreclosure of % ig; 3

é ; ¢ mortgmre shall not be commenced until the aggrepate of the delinquent items 28 herein '
iy -
| contemplated , imelufing prineipal ec interest, shall equal twenty per cent (207) of i 4

the credits to first 'arties on the nmote vhich this wort. nge secured, or a sum not in : 4
exzcess of the Hotal of four regular nonthly parments. i i
! &

“ It is elso egreed that in ihe event of an: defarlt in payment o bieach of any
} i
é covenant or con¢ition herein the rentz and profite of scid premises are pledged to seca1&
‘ ! it
‘ pawty, or its sucececgors md assipns, as additional collateral secrrity, -nd seid secandg

i d

" panty, ity successors mad acsiomg, shall be eutitled, to rovseusion of oaid prenises, i i
b

§ b reoceiver or other wise; thnt upon the inustitution of procoedinge to foreelose thip

]

mortgose the plaintiff therein chall bo entitled to have e weceiver appointed by the ;

{
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court 4~ bale possesuion mmd control of the premises described nercin, and to colleet
the rents and profits thercof unior the {ircetion of the cowwrt, mnd any apount © collec%
i : # ted by onoh veceiver ghall be applied mdéer the diroction of the court o the payment offi 4§
; : i i i
' ‘ i w judgment rendered a amount faund due upon the foreclopure of this mortzage. ‘
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This nortgagze secures the paymont of ihe principhl note and interest therem |

Geseribed and w1l renewsls of prineipal notbe thnt may khereafter bo given in the event h
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of anv extension ¢f time Tor the payment of swid principal debt or interest. i

Mret particm hexreb: apree that in the event netion is brouzht to forec’ose inis
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