SICQATD, That saeid mortgagors within forty days after the same becomes due and

payale, will pay all taxes and assescments which shall be levied upon said lends, or

upon, or on accout of, this mortgage, or the indebtedness secured hereby or upon the
interest or estate in g=id lands created or represented by this mortgage, or by said in-
debtedness, vhether levied sgninst. the said mortgagors, their legal representatives a
assigns, or otherwise; and said mortgagors hereby waive any and all claim or right againsg
sald mortgagee, its successors or ausigns, o sny payment or rebate oh or offset sgeinst,

the interest or principal or premium of said mortgage debt, by reason of the payment of

any of the aforesaid taxes or asgessments.

i THEIRD. That the said mortyagors will alsc keep all buildings erected and to be

erocted upon said lands insured against loss and damape by tornado or fire with insurers

approved b the moritgagee in the sum of 34,000.00 dollars, as a further secnrity of sald

mortgage Gebt, ~nd assism and deliver to the mortgaree 2ll insurence uron £aid pw perty,

FOURTH, If said moritgagors make defanlt in the parment of any of the aforesaid

1 taxes or assessments, or in procuring and maintaining insurance as above covenanted sazid

-

! mortgagee, its succescors or assitns mey pay such taxes and effect such insurmce, aud

e R

o j
¢ | the sums so paid shall Lie a further lier on said premises under this mortgage payatle

forthwith with interest at the rate of ten (10) percent per annum.

FIRTH, Should default be made in the payment of said monthly sums, or of any

-
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of said fineg, or taxem, or insugrance premiuvms, or any pmri thercof, when the same are

; rarable as provided in this morigace and in said note and said by-laws and should the §

? ; i same, or any part thereof, remain unpaid for the period of six (6) months, then the
;

¢ ; ! aforesaid principal sum of 34,000.00 Gollare, with all arrearapss thereon, and all penal-

ties, toxes and insurance premiums, shall, at the option of ssid morigagee or of its

stccessors or assigng, become payable immedistely, anything hercinbefore contained to

the contrary notwithstmding. Iu the event of legal proceedings to foreclose this mort-

i » i puge the indebivdness thereby secured shall buar interest from the £iling of such fore-

closure proceedings at the ruote of ten (10) per cent per amum in liew of the further

X
o

paymentz of nonthly installments.

3IX9H. The said mortgegors shall pay to the said mortgagee or to its succeswrg

PR}

or assigns, o reasonable attorney's fce in adéition to all other legal costs, as often

s any legal proceeding's are taken to foreclose this morigage for defablt in any of ite

covenants or as often us the said mortgagors ox moxrtgngee may be made defendant in any

spit affecting the +title to snid property, which sum shall be an additional lien on sd d

premises.,

SEVIITT  As further secenrity for the indebtednes: ahove recited the mortgagor

herehy assirns the rentaels of the above property morigaged to the mbrtgagee and in case

of defrult in the poyment of any monthly instel Iment the mortgngee or legsl representa-

tive may collect said rents and credit the sum o llected less cost of collection, upon

gaid indebtednecs, end thuse promises may be enforced by *he appointment of 2 receiver

i by the court.

: i I LITHESs VHUREOP, the saidé mortgagors have hereunto set their hands snd sesl

! on the 25rd day o October 4. &. 1982

We 1T lleGregor

Aali

Della liae lfeGreror

SRATE OF OULANOUA )

; I gnlan County )
3 : IeZore no, T. . Jennedy, a Hobtrry Publie in and for said ¢runty oné stote,

ioon + ig 24 dsy of October 1922, peruonally appeared il i, IicGregor and Devla jag iegregdr,
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