
1 income arising therefrom, then and in any such event the debt hereby secured., without 

any deduction, shall, at the option of the mortgagee, become immediately due and collectible 

dad said mortgagee shall be entitled to immediate possession of the premises and the rent, 

issues mad profits thereof, and the said first parties shall not be entitled to any off-

sets against the sums hereby secured for taxes or assessments so paid. 

THIRD. Said parties of the first part hereby agree to keep all buildings, fence  

and other improvements upon said premises in as good repair and condition as the same are in 

at this date, and abstain from the commission of waste on said premises until the note here-

by secured is fully paid. 

FOURTH. Said parties of the first psrt hereby agree to procure and maintain 

policies of insurance on the buildings erected and to be erected upon the abova describe 

premises, in some responsible insurance company, to the satisfaction of the legal holder’ 

or holders of this mortgage, to the amount of Five Thousand Dollars, loss, if any, payai 

ble to the mortgagee or assigns. And it is further agreed that every such policy of 

insurance shall be held by the party of the second part, or the legal holder or holders 

of said note, as collateral or additional security for the payment of the same; and the 

person or persons so holding any such policy of insurance shall have the right to collect 

and receive any and allmoneys which may at any time become payable and receivable thereon, 

and apply the same when received, to the payment of said note, together with the costs 

nnd expenses incurred in collecting said insurance; or may elect to have buildings re-

paired or new buildings erected on the aforesaid mortgaged premises. Said party of the 

second part, or the legal holder or holders of said note, may deliver said policy to 

said parties of the first part, and reauire the collection of the same and payment made 

of the proceeds as last above mentioned. 

FIFTH. Said parties of the first part hereby agree that if the makers of said 

i note shall fail to pay or cause to be paid any part of said money, either principal or 

interest, according to the tenor and effect of said note and coupons, when the came be-

, comes due, or to confirm or comply with any of the foregoing conditions, or agreements, 1 

the whole sum of money hereby secured shall, at the option of the legal holder or holdera 

hereof, become due -lad payable at once without notice. 

AND the said parties of the first part, for said consideration, do hereby ex- i 
A 

pressly waive an appraisement of said real estate, and all benefits of the homestead exemp-

tinm ant". stay laws of the State of Oklahoma. 

The foregoing conditions being performed , this covenant to be void; otherwise 

of full force and virtue. 

SIXTH. In case of default of payment of any sum herein covenanted to be paid, 

for the period of thirty days after the same becomes due, or in default of performance 

of any covenant herein contained, the said first parties agree to pay to the said second 

party and its assigns, interest at the rate of 10 per cent per annum, computed annually 

on said principal note, from the date thereof to the time when the moaey shall be actualiy 

paid. Any payments made on account of interest shall be credited in said computation so 1 

that the total amount of interest collected shall be, and not exceed, the legal rate of ; 

10 per cent per annum. 

SHVENTH. It is further agreed that on the filing of any petition to foreclo-

se this mortgage the first parties Shall pay a reasonable attorney’s fee of not less thin 

Throe Hundred Fifty Dollard, and the same to be secured b.. this mortga-e and to be taxed 

as a part of to costs In said action. 

IN T;;STIIMY 7/HE=OF, The said parties of the first part how: heresato sub-

4tp 


