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11 lien upon said premises in the same manner and with the same effect and force, as the 

original note secured hereby, and bear interest at the rate of tnn per cent.per annum, 
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from date of the respective payments thereon, computed semi-annually; and the mortgagor 

agrees and covenants to repay all such sums to the mortgagee. In event of the failure 

of the mort2.agor to so pay on demand this mortgae , at the Option of the mortgagee, all 

� at once become absolute end foreclosable and the debt and all some secured thereby shall i 

! at once become dua and payable. 

Upon a breach of the warranties, covenants or agrcements, or mar of them, 

heroin contained; or in event of default in payment of three instalments of principal 

or interest, or non-payment of insurance premiums, taxes, assessments, or other charges, 

or failure to insure the prises or to pay any premiums for any such insurance which 

may have been advanced by the mortgagee; or failure to keep the improvements upon said 

q Promises in cood repair and in a tenantable condition; or in event any act of waste is 

committed or permitted unDn S2id premises, or in either of such events, the entire debt 

secured hereby and brij)!_ jien hereof shall immediately become due ~Aid pojable at the 

option of the martgageennotice to the mortgagor, and the mort2’nee shall be entitled to 

foreclosure of the lien of this mortgac:e and to have said premises sold and the proceeds j 

applied to the payment of the indebtedness due the mortgagee, ascertained in accordance 

7:ith the terms of the note secured hereby and by the terms of this mortgage; and it in 

further agreed that the rents and profits of said premises are mortgaged to the mortga-

gee as further security, and immediately upon or at any time after the filing of such 

. foreclosure, the mortgagee shall be entitled to the possession of said premises and to 

collect and apply the rents and profits thereon, after deducting the expense of such 

possession and collection, to the payment of the indebtedness secured hereby. To which 

end the mortgagee Shall be entitled, and the mortgagor hereby cnnsents to and waives notice 

of the application for, the appointment of a receiver, either at the time of , or after 

the commencement of such action, the mortgagee and such receiver to be in no event held 

to account for any rentals or damages other than for rents actually received: the mort-

gagor hereby waiving aar and all damages arising by reason of the taking of said pre-

: mises into possession as aforesaid, and may ,.nd all damage or liability that may occur 

to said property while in possession of said mortgagee or such receiver. 

The reserving of any lien hereunder for payments made or liabilities incurredl 

�

 

In any event provided, is cumulative, and is not to be taken as in any way in lieu or 

derogation of any ri:!ht of subrogation arising therefrom, 

Time in of the essence of this contract: and eac and every of the covenants 

and agreements herein contained shall run with the land hereby mortgaged. Tho mortgagor 

waives ’he benefit of exemption,. stay, homestead and appraisement laws. 

No waiver of any default hereunder shall affect, Or be deemed a waiver of , 

an  other default. 

4herever in this indenture the word " mortgagor" appears, sunk word shall 

be deemed to include the maker or makers of this mortgage and his, her and their assigns; 

� and wherever herein tho word "mortgagee" appears, such word shall be Ceemed to include 

the named mortg,,,goe or its ass:nn, and the holder at any time being of the note hereby 
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