lines, live stock vehicles located on, in or under sald sbove desci bed moperty, and

all other property of every kind and description on the said lease, or belonging to said

lease wherever located,
{

4As further secuarity for the payment of the said note, a he interest the upon )

! . H
i the parties of the first mzrt herchy sells, asaigns, transfers and sets over to the party|
i+ !

Lof tle second part all working interest of the mineral oil md natural gas produced ang 3

i3saved from the said premiges wntil the said note and &L 1 sums due thereupon eve Ffully

b paif; land the parties of the first part agrees, upon demand ol the party of the cecond
Ezplrt, to execute any other and further instruments of writing, including tose required
;jb:" the pipe line companies.or purchasing parties, the secretary of the Interior of the
E‘;United States, or those acting under him, as are now, or may hereafier be, necessary to

, transfer and said pert of said oil or gas to the party of the second mrt or secure the
@+

spayment for same to be made to the said party of the second part.

i
I

It is further agreed that party of the second part may, mtil all sums due :
i <I
fupon the s2id note are ful'y paid, sell the oil and gas so tvransferred as shove set forth:

1

';iat such times and in such quantities, and at the then market price, as the partyr of the
:second part may think proper, the said oil and gas, hovever, to be sold at intervals,
it

;of not move than sizbty éars, and all mmeys veceived from such ssles shall be held by
i

ithe said party of the second part mtil the maturity of the said note, or the date to
tvhich it has been exztended, 8%t which time, if the same is not fully paid, the s=id poarty

i
i

0of the second mrt shall opply to the payment of soid no*e, snd as o credit thereupon,

lon amotnt not less than eighty per centum of the sum then to the credit of the soid part-

‘ies of the first part with the perty of the mpecond part fom such sales of oil and gas,
o vart of the sums received by the party of the gecond part from the gale of suvch oil

,éor gas shall be payable o the parties of the first part miil the indebtedness hereby

flsecured is fully paid.

It is further agreed that the party of the sccond part, 4t the maturity of

ieaid note, if there be not sufficient fmds to the crcdit of the party of the second mrt
i;fI'DIn the sales of the stid 0il and gos to fully pay the same, may renew said note for a

ht gt
I
:1ile term as the p:i%ﬁ)&k term, without ndtice to parties of the first part, unless

‘parties of the first part shall elect at such time to make full payment of the same, at

‘the ra<e of intercst, which interest shall be paid in advmce for such renewal term from ~
ithe sum 1o the credit of the parties of the first pavt from tho sale of the said oill and

1

Zag and shall be deducted therefrom by party of the second part. Ana the said party of

vthe sccond mrt may continue to renew such note from time totime when Gue without notice
i
“in tho seme monner for & like term and upon the some terms until the amount of said adte

:;:md interust is fully paid,

; The parties of the first part covenants and agrees that they will pay the saidfj

howe at mabturity and the interest thorcon when duc ond will not sell, mariga~e, acsirn :

py otherwice dispose of +the sgid lease or property nlove described, and will not permit

or suffer any part of the same to become cubject to any lien of any kind wvhatscever, and
will not remove or permit any part of said property to be removed frpm the gaid fqulea
‘gounty wntil *he indebtedness herehy secured is fully puid; that in event the indebted-

foess hereby secured, or any mrt thereo?, is not paid, or the interecat thereoif, is not

‘baid whon due, or n event any of the covenants or agrecuonts heroinbefore set sut are
"violated o1 broken, the party of the second mrt; may detlare the whole sum due md fore-
5¢loae its lien hercunder &o hercvinafter pm vidou; and in uvent the party »f the second

port ohnll at any time deem itself inscvure Zfor any cause without assirning any reason

3
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