£\ ﬁby 831d second party or asaigns, in an amovnt gatisfzctory to sald second party or asaignJ
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| in inpurance companies approved by said second party, delivering all policies and renew-
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ial receipts to smid second party, its cuccessors and assigns; oand upon satisfaction of

¥ﬁnis moritgage will accept from the mortgagee a duly execnted release of the same, have it o
il :
srocorded, and pay the cost of recording.

; A failbre to comply with any of the agreements herein shall cause the whole | ‘ b

i[ i} B
iaebt secured hereby to 2%t once,become duc and collectible, if said second party or ssgigns, :

‘ !
‘so elect, andno demand for fulfi’lment of conditions broken, nox notice of election to i

‘congt der the debt fue shall be necessary previous to commeuncement of suit to csllect the

i

debt hereby secuwéd or any part thereof, or to foreclose this marftrage; and if suit is

‘commenced %o foreclose thig mortgase the second mwrty, i1ts successors and assignsg, sholl

if .

‘he entitled to Mave a receiver appointed Lo toke charge of s«id real csiate during such
il s 2 it
Nitization nd period of redemption from sale thereunder, accomting to the mortgagor for |

i&he net income only, anrplying the same in payment of any part of the debt secured herebr

‘wemaining unpaid. ! :

B In event of failure of szid first party bo lkeep said prenises free from

i
judgments, mechanics' liens or other statutory liens or pay the interest on or principal

pf anr prior mortsage on srid premises when due, or insuronce premiume, texes or assess-

pents unoh ssi @ property, said second party may par the same , torether with the penalties;

ané interest fherron, ond all sums so paid snd the expehse of continuation of abstract : .

3

ftnd all expenses and atitorneys' fees incurred by second party, or its sssi gns, by reamn

67 litipation with thirdé parties %o protect “he lien of this moxrt -age shall be rocoverable
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id fivet party with penaliies upon tax sales, and shall bear intervect at the :
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rate of ften per cent per annum , payable amnwally and be sccured by this wmoritgage; = 4 :
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is expressly understood and sgreed thalt the payment by sald second party, its sncees-

'

gors or acsi-me, of insurance premiums, toxes or ausescments upon gcid property, juligments
imochanics' liens o other statutory lien or intercst on or principsl of any prior mort- |

H

page on soid prémises shall not be constirned or held to be a waiver of default as herein |

{ provide(, or provent the holder hereof from declarin;: the entire delt sccured hereby

:
i
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Jue md payable and Zoreclosing this moripagse, whether cvch payment be made prior or

i

i gubsequent to the exercise of opbion i declare the debt due and forecloce this morigage

as hercin provided.
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g d md in cace of forecloaure hereof soid lirst parties hexreby arrve fto par the
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B : ©sum of One Hundred ‘seventy-iive Doilars, attorneys' feesin such foreclosure suit, to Ue !

secured by this mortga.-e, which shall be due anl payable when suvit is £iled, and Zor i
» |

the consl deration abkove hercby expremsly waive the appreiscment of said real estate and

all benefits of the homestend ond stay laws of said state.

Dated this 2218 day of Yeptember 1932, . i ]
4

Adolph J. Scherer

leonora 7. Scharer i

Bilto 02 OIITATIONM, )

DOOWILY 00 UULSA

Beib re me, the undersigned, a Wobtary Public in and Zor sald Coenty and [ibate |

don this 25%th day of September 1922 perumnally sppoarcd Adolph J. Scherer, and mloonora
11, gehever, his wife, Yo me lmown % je the identiecal perions who exceuted the within i
b vand Joropoing instrument, anc aclmowleds:d to me that thoy eswented * geie as their i

\free snd voltntrry act and deed for the uses and purroees therein set Zorth, :

i

K VUEBSDSY my hand ond olficial seal. E

“Inr eomniscion euwpiyes Joi. 12 1926 N he | Ce 7o MeGilvray, otarr publi e
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