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until this mortgape is fully pald and said party of the first part sssumes all respongi%
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 hility of proof and care and expense of collecting such insurance if logss occurs.
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: fthird. In the event said parties of the Ffirst part fail to insure gaigd build~
!

! ings or to pay the taxes and assessments on the land before delinguent, then party of

the gecond ymri, ito successors Or agsigns, may insure said property and pay such taxes
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and asgesgnents, and the money expended therefor shall he sccured by this mor tggare and
Iy -
¢ bear intereat from the date of payment by the second party at the rate of +ten per cent

? per anno, payanle sami-annually,

b ourth. The said parties of the Lirst part agree to iteep all buildings, fences

4 and other improvements on the said land in as fodd repair they now are, and no%t to

commit or allow any waste on said premises,

Pifth. It is further expressly agreed by ond hetween the parties herennto
i that if ony default be made in the payment of any part of either said principal or in-

ﬁ terest notes, when the same become due, or in case of default in *he paynent of any

installnent of taxes or assecaments upon said premises, ox upoin said loan, or the premiums
for said fire inswance when the same become duc, or in case of the breacn of ans cove- §

‘pant or crndition herein continued, the whole of 22id prineipal som named herein, and
Tttty

{ interest thereon, ghall become immediately due and payable, a2t *he option of said second
. party, a1dé this morigase mey be forecloseé accordingly. It is further expressly agreed

o

? and undergtood that the payment of any insurance premium or taxes or assessnents upon
;;aaid property , as provided in paragraph three of this mortgage, shall not be consirued
. or held to be a waiver of defanlt as here in provided o prevent %Hhe holder hereof from
: Geclaring the entire debt socured hereby, due and parable, and foreclosing this nar trage

P

'?thethor said insurance premiums or tazes or ass&sumonts be paid prior o subsequent o

; exercise of option to declare t'e debi due and foreclose this ma fgape as herein provided:
Mé it Is elso agree T d in the event of any defaoult in payment or breach of anr cove-
-mant or conditisn herein, % Tente ané profite ol paid premises arve pledged Lo +the

; party of the second part, or ite assigns, as avditi-nal collateral securitr, ond said

 partr of 'he second part, or assigns, shall be entitled to possension of =aic rremises
1 by receiver or otherwise.

3ixth. It ig heveby further apreed ~md wnderstond that this poripase secwes

-

+ the payment of the principal note and interest notes herein described, nnd 2ll renewd

spriteipal or ‘nterost notes that nay hereafter be given, in the evend 25 any extension
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tinterest unon the sace during the said time of extension, and 21l money paid Ly seeond

time Zor the parment of said principal debt, to evidence zaid prineipal or the

iparty Jor insuwrance, tazmes end asgesiments upon *he propexty lierein degcribed.
it M
N sovonth. Uaid moties af the firet part hereby agree thnt in “he event action

gis Dbrought to Loreclosc thin morigoze they will par o reasoaable otiorney's fce of ~hree,
Dmadred ond no/lOO DCLLARS, vihhich thils mortos o also soccures, ‘o boeome Gue ond ng-able

; Lo f£iled, @ng they do hieveby euniwessly waive the approiccerent of said real

: Sichth. t is fwwrthor agrves: “nt in the ovent any of the land horoinshove
cdeseriben is gsought to be wsed by virtue of the law of epinent domain or Jor nublice

o

"purposes mnder an law authorizisg the appropriabtion of priveic propezts Jor public pur-

£
cPhooen, tho gnld pavticn of the first part, tfeir admindotrators, oxceutsrs or assirno

ULl oprompblr uotify the party ol Yie vecond mrt or Lts ascsicns of the institution of
:proceedin o n eminent domain, or anyr atlempt Lo purchope ur ay-ropriato said proprrir

 or any part thoreof, and ajree and Girset that 4l sondermalion oz purchzse waney ~hich
e be apreod uron or vhieh mar bu Jowdd Yo Le cue, s
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all be ratu 9 ibe pavty ol the
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