
, 

until this mortgage is fully paid and said party of the first part assumes all responsi-! 

bility of proof and care and expense of collecting such insurance if loss occurs. 

Third. In the event said parties of the first part fail to insure said build

inge or to pay the taxes and assessments on the land before delinquent, then party of 

the second part, its successors or assigns, may insure said property and pay such taxes 

and assessmeota, and the money expended therefor shall be secured by this martgeee and 

boar interest from the date of payment by the second party at the rate of ten per cent 

per annum, payaele semi-annually. 

Fourth. The said parties of the first part agree to heep all buildings, fences i 

1 and other imprOvements on the said land in as geed repgir as they now are, and not to 

commit or allow any waste on said premises. 

Pifth. It is further expressly agreed by and between the parties hereento 

that if any default be made in the payment of any part of either said principal or in-

terest notes, when the same become due, or in case of default in the payment of any 

lestallment of taxes or assessments upon said premises, Or upon said loan, or the premiuma 

for said fire insurance when the same become duo, or in case of the breach of any cove-

nant an condition heroin ceotinued, the whole of said principal sum named herein, and 

interact thereon, shall become immediately due and payable, at The ’option of said second 

party, and this martgaee may be fereclosed accordingly. It is further expresoly agreed 

and understood that the payment of any insurance premium or taxes or assessments upon 

said property , as provided in paragraph three of thin mortgage, shall not be construed 

or hold to be a waiver of default as here in provided cr prevent the holder hereof from 

declaring the entire debt secured hereby, due and payable, and foreclosing this: ma:teeage 

Hehether said insurance premiums or taxes or assesements be paid prior an subsequent ee 

exercise of option to declare t7:e debt due and foreclose this ma-tgage as herein provided 

end it is alai agree tee t in the event of any default in payment or breach of any cove-

nant or cendition herein, the rents and profits of paid promises are pledged to the 

party of the second part, or its assigns, as aCditienal collateral socuritre and said 

Aparty of ’he socend part, or aesigns, shall be entitled to possession of saie nromises 

by receiver or otherwise. 

Sixth. It is hereby further agreed end wedersteed that thin mortgaee secuces 

, the payment of the principal note and interact notes herein described, and all renewal 

principal or elterect notes. that may hereafter be given, in the event ef any exteneion 

of time for the payment of said principal debt, to evidence said principal Or the 

upon the sa:.e dUritg the said time of extension, and all money paid by second 

:party for insurance, taxes and aeeeeements unen the property herein described. 

Seventh. elaid Dirties ef the first part hereby agree that in the event action 

0.s brought to foreclose this mortgage they will par a reasonable attorney’s fee of rhree, 

Teeadred and no/100 DC:LARS, Which this mortgn 0 also secure, e beceme due and raeabIe 

le7eon suit is filed, and they do hereby exeressly waive the appraieweent of said real 

estate, 

:ighth. It is furt7.or agree’ thet in the event any of the land hereinabere 

described ie sought to be used by virtue Of the law of eminent domain or for public 

ypurposes under any law authorizing the appropriation of private props:e’er for pubic pUr-

,peoes, tho said parties Jf the first part, toir administrators, executers or aeoeene 

-.111 pr mptlr notify the party n2 the ueeond part or its aosiells of the :nstitUtiono of 

proceedin.e :11 eminent domain, or any attempt te purcaoo or aperopriato acid erepIrtr. 

or any part thereof, and erred sad direct that a1.1 condeMnation or purchase money ehich 

jeer be trreed upen Or Which may be found to to eue, eell be eaie to the party of the 


