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to sell the same, and that “hey will warrant and defend the ssme sgeinst the lawful c‘laimT of

all persons whomsoever.

Mnd the said Grantors for themselves and their heirs, executors and assigns,

hereby further promise and agree that if at any time the above described real estate be

not occupied by the then owners thereof as a homestead, the rents and profits aceruing
from the vse thereof are hereby assi gned t0 the said INDUSTRIAL BUIIDING & ILON ASSOCIA-

» TION to be collected by it, and all or so much as may be necessary of the money so collecd

i ted may be used and applied by it in liguidation of fhe obligation hereby seaired, the

balance, if any, to be turned over to the legal owners of said real estate.

! THE COHIZTIONS OF YHIP MORTGAGE ARE SUCEH, That whereas the said V. L. Reed and

¥
{ Alta Reed hig wife have asgipned, transferred and set over wito the seid INDUSTR AL BUILD

§ ING & TCAM ASS0CIATION, as a further security for the payment of the promissory ncte

fhereinai’ter mentioned, 27 sharcs of Series Stoek in (lass A, WO,==---- igsued by the

ITDUSTRIAL BUIIDING & LOAMN ASSOCTATICH, on vhich the monthly dues are Thirteen g 50/100

Dollars, payable on the 5th day of esnch month and have executed and delivered to the ! ;

‘j said INDUSTRI AL BUILDING & TOAW ASSICIATION promissory note, calling for the sum of ,;
’T.’Jenty Seven Hundred Dollars, with interest at the rate of Twenty Two & 4_-1/100 Pollars '

per month; both interest snd Gues payable on the fifth day of every month mtil sufficient

!
assets accumulate to pay to each shareholder one hundred dollars per share for each share!

P

of stock held by him, according ito the by-laws of the IUDUSTRIAL BULLDING & LON A.;;SOCI!;Q%:O,N

/ i which said note is in words and figures, as follows:
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4 ! | FOR VALUE RECEIVED I, we or either of us, jointly and severally, promise +o
i
|

3 i . pay to INDUSYRIAL EUILDING & IOAN ASSOCIATION of Tulsa, Oklahons, on or before ten years

; after date herecof the sum of Twenty Seven Fundred DOLLARS, with interest from date,

in mot thly installments of Twenty two & 41/170 Dollars; elso mm thly dues on 27 shares ]
of Class A ingtallment siock of said association in the sum of Thirteen & 50/100 dollars_}-’,

f both interest and dues being payable on the 5th day of each and every month ondil suffi- ;
cient f@sseds zccumulate to mature said shares and pay the holder *thercof one hundred gf
dollars for each share according to the terms of the by-laws of the Association, and in
casec of dcfanlt in the payment of 'nterest, or dues, or any part thersof,at the stated

times, or failuxe bto comply with any of the c:nditions or agreements stated in the mar t-

yace secwring such payments, then this note shall immediaiely boecome due ani payable at
g T D o ] !

the option of the legal holder hercof, and shall after sucn defsult bear ten er cent |
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i
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interest perannum, and if collected by suit, we apgree to pay an sdditional ten per cent 1

of the omount due, as aitorney's fees, I

Dated at Tulsa, Oklahoma the 17 day of October 1922.

Tow, if the said W, L.Reed and Alta Reed his wife, &md their heirs, assipgs,

ir : 4 executora, or administrators, shall well and truly pay the aforesaid note aceording to

the tenor thersof, ant¢ =1] assecoments, dues and fines on said stock, to the said Iy~

DUSURL AL BUILJING & IOAN AGSOCLARICY, or its succecsors, and keep sald rremises insured

againet Fire and Tornado, in the sum of (38700. and bay all taxes, rates, liens, charpges
i

end agsegsments upon or against said property, and keep the same in good repair, as horei;.in

¢ provided, *hen ihis rortgore shall bo vonid; otherwise to remain in full force and virtue i
| , !
| in law, It is further agrecd, that taxzes, rates, insurance, lien:, charges andg dues J
j

assessed or charped on the above real estate shall remain unpaid Jor the apace o pix
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montbs aftor s ssme are due and pajymhle , then the whole jndebtedness, including the 2

J— crttm s et menmth e gt o o e s i,
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