
If default shall be made in the payment of any part of either principal or inte eat 

when same becomes due, or in case of failure, refusal or neglect of first parties tb repa 

immediately any of the above mentioned items, or in case of breach of any of the covenant 

or conditions herein contained, the whole of said principal sum named herein and interest 

thereon and all items which this mortgage secures shall become immediately due and payabl?, 

and this mortgage may be understood and agreed that foreclosure of this mortgage shall 

not be commenced’until the aggregate of the delinquent items as herein contemplWed, incl d-

ing principal and interest, anall ecual twenty per cent (20%) of the credits to first 

parties on the note which this mortgage secured, or a sum not in excess of the total of 

four regular monthly payments. 

It is also agreed that in the event of any default in payment or breach of any 

covenant or condition herein, the :cents and profits of said premises are pledged to 

,second party, or its successors and assigns, as additional collateral security, and said 

!second party; its successors and assigns, shall be entitled to possession of said prise, 

by receiver or otherwise; that upon the institution of proceedings to foreclose this 

mortgage the plaintiff therein shall be entitled to have a receiver appointed by the court 

1 to take possession and control of the promises described herein,and to collect the rents I 

and profits thereof under the direction of the court, and any amount so collected by such 

receiver shall be applied Under the direction of the court to the payment of any judgment 

rendered or amount :found due upon the foreclosure of this mortgage. 

This mortzam secured the payment of the principal note and interest thereon I 

’described snd all renewals of principal note that may hereafter be given in the event of 

any extension of time for the payment of said principal debt or interest. 

2irst parties hereby agree that in the event action is brnught to foreclose this  

mortgage, they will pay a reasonable attorney’s fee of ten per cent (10:) of the face of 

said note, to become due and payable when a suit is filed, which this mortgage also sr:curet:1, 

and said first parties hereby ampressly waive appraisement of the real esto.e and homeateaa 

exemptions. 

The foregoing covenants and conditions being kept and performed, this conveyance’ 

shall be void; otherwise to remain in full force and effect. 

WITUESS Our heads this 25th day af September 1922. 

B. L. Lay 

vannie Reed Igy 

STI:lE OP OKI,D0I1A, County of Tulsa, as. 

Before me, the undersigned , a Botary Public in and for th: above named cpunty 

and state, on this 25th day of Sept. 1922, personally appeared B. I. Lay and vannie Reed 

Lay his wife to me known to be the identical persons who executed the Within and foregoing, 

ristrument, and acknowledgea to me that they executed the same as their free and voluntary. 

act and deed for the Uses and purposes therein set forth. 

15y Conlission Bx:ires May 29, 1926 (SEAL) Bertha L. Wooer, Notary ’Public 

riled for record in Tulsa county, Tulsa Oklahoma, _Dec. 6, 1922 at 4:40 o’clock p. 

in Ecok 427, page 63g 

by P. Dolman, Deputy (SEAL) 0. 70. Lawson, °Minty  Clerk 
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