RIVER OIL AUD (AS CONPAWY, ¥ ond thercunder sipn their own names, either ahove or before
the word TRUSYEES.
SECONW D
(a) The fMrustees shall hold the legal title to all property at any time
belonging to their Trust, and shall have and exercise the exclusive management and cm -

t20l of the same; they shall apsume a7l contracts, obligatims and liabilities in

1
i
)

conngetion with or growing out of the property conveyed unto thew, «:d the management

i
iof the same in the business of their Trust as hereinbefore specified, and to the extent
I3
g
iané value of such pyoperty, BUD JOT ILRIONALLY, shall agree to hold the Bubseribers and

i

' their assigns, and any person associated or acting with them, harmlesc nnd indemnified

i
1 from and apainst any losz, cost, obligation or liability by reason of or in connection

ﬁwith such contract, obligation or liability; they may adopt and uee a Common Sedl , they

imay gue for, receive and receipt for 2ll moneys at any time coming due to their Trust;
t

it

. they may employ comnsel to begzin, prosecute, defend or settle suits at law, in eqguity

Lor otherwise; they may purchase, lease, opiion, contract ror, locate or otherwise acquire:
v, hold, improve, operate, lease, option, grent, mortgagze, pledge, hypothecate, re-
‘deem, 8&ll or otherwise deal in ond dispose of such real and personal property or oil

cand gmas property including oil leases, rvoyalties ond production as theyr shall deem nost
it : + m
: merchandise, properties and methods of their Trust; they mey —e--cecea-a

"adventageous to their frust, ther mey advertise and ezploit the goods, wares;/accept md

Lextend credit, horrow smd losn money, issue Hotes , Bwmds, Debentures, (ertificates of

i interest or other evidencos of indobtedneas, snd may secure the nayment thercof of mor t-°
ipare, pledge of property, deed of trustv or otherwise, Zor such amownte and for guch per-

iiods of time as they may Geem necessary for purposes ineidental to the proper carrying
Jout of their Trust, and in general, moy do snd perform such other acts and things, and
strensact such other business, not inconsisbtent with the torms 2f thir instrument or .geners

'8l law either alone or in conjunction with others, as they from time to time may deem

“best for the beuefit of their Trust.
i

(b) 9o far as strangers to their itrust are concerned, a resolution by the
1

‘Trustees authorizing o particular act or thing to be (one, shall te conclusive evidence
’.

jin favor of such sitrangers that such act ic within the power of the Trustees, ané no
i

rpurchaser from the Trustecs, or one loaning maney to the Trusitees, shall be bound +o see
of

the application of the purchase money or the loaned mdney, or other cwmsiderati:n paid
tor delivered by or for said purchaser or loaner %o »r Ffor ssid Trustees.

I
{
I

TEIRD
(a) ©..5, 1088, I, i, HENIERSON and R. I, DICK skhall be the sole Frustecs here-
Trust; provided,

ﬂhowever, that in the event of their recignation oxr duath without proviiing o succezsor

bty the Trust, the ADVISORY HOAND shall have tho right %o appoint a new frustue in aceor-

1 . . .

ptance with the terms and stipulatinns herein cwmitained.
I
i (b} 4As compensation wor marketing the shares to be issusd *eremder and ac-
h

b

i

cuiring properties for the Dbe:efit of this frumi, I, o WOBS, L. 8. FLNDERSMT and R.
i

DIC.I, peroomally, szhall be ontitled 4o rTeceive Comron Mhoroes in ouch amounts as shall
‘eaval tuenty-five per cent (25,:) of ihe exprecsed velue of %o sghares by them disposed

{of, in viich wynnection they shall have the riht to employ Lrokers, agents, underwvriters,

L

Isalesmen, or others to avsizt them in marleting said shares, and to pay them reascnable |

!
leompengation roxr thoir serviced.

{c) As coppensation Tor adninisteriny the alfairs of *ie ~rust pastaze, ihe

§emnommens) , por

ig;nth as sala:q vhiieh 2tall be Tercinaftur uetcrmined by wesdlution or b:- by-laws herein-
i
;?

it empor 1 ‘*.._.rw-hud«-, [T PR e, i o i e | o~ o b g g e ( P S
x

Q ) P"iﬂ




