To do all and every act and thing necessary or incidental in commection with the carrying
on of any business alove mentioned '

14. These trustees shell have as full power and discretién as if absolute owners,
%o invest and reinvest, sell, transfer and convey any part or all of said trugt funds or
property, upon such conditiohs.ss they may see fit. Phey mey borrow money and mortgage
or pledge,.as security for such loan or loans, any property or funds of the Association,

ANNUAL MEETIHNGS

15. ‘the . ustees shall hold ennual meetings at the principal place of business
during the month of Jamuary, et which they shall choose one of their number who shall be
the President of the Jdssociation; another who shall be Secretary, and enother who shall

be Pressurer, and may provide snd elect & Vice-President or General kanager.

OFFICERS.
Phe officers shall hold their respective offices until the next annual meeting,
or until their successors are elected and qualified. The Yresident shall,be the chief
execubive officer of the Assooiation, and will preside st all meetings when present,
sign (with the secretery) all certificates of shares, all bills, notes, checks, contracts,
gnd other instruments, whitch may perteinnto the business end affairs of the Association,
and shall exercise geneval supervision obver all business and affeirs of the Association.

The Vice~President, if one is olected, shall in thet&é%ence, disebility or rofusal of the

Pragident %o act, perform the dubties of tie fresid nb, end shall perform such other duties
as may be presoribed by the Wrustees. The Secretary shall perform the duties usually
incident to that oilice; he shall have chargse of the Ascociation's seal, and shall sign
end affix the sesl of the sssociation to such instruments ac mey be necessary; and shall
heve charge of the books of the Association and shall make such reporte as may be required
vy luw or by the tr stees. The Treasuver shall be the custodian ol the funds, and shall
eep accurate rscords snd mccounts of a1l receipts, disbursenents, urmd{ts, assets, and
all 1lisbilities and the general finenciel {ransactions of the .ssociation, and shell
receive, hold and disburse all sssoclation moneys, bills, n-tes checks snd other
negotianle instruments as directed by the Wrustees.

In the absence of any oflicer of trustee, the remaining ofiicers ox
trustees present may. have delegasted to then the powers and dutiesto act for the time being.

SPECIAL LIDTRINGS.

16. Upon the written request of & mujority of the trustees, the EPresident
shall call w srecial peeting of the trusices of of icers. Hotice shall be nmailed esch
officer or trustee at leust five duys.prior to the date of such rmeeting or such notice
may be waived by all in writing, wnd such notice shell specify the purrose for wiich the

mesting is called, and no other business than specified in the notice shall be trausacied.

4% any specisl meeting the tuustees, by alwbodthirds vote, msy (1) changs

the principal place of iusiness oi the..gsociation, or establish branch offices; 2]

remove & trustee or ofilcer for caunse; (3) Lill any vacuncy in either trustee or officer,
{4) increwse of dirinish the amount of ﬁhares into wiieh the beneficies interests in this

trust shsll be divided, provided thet suid snouut of sharss shall never be less than the

S

amount edtstunding und (5) {wrsasect sueh other business us muy be speiifieally sot forth in

tho uotice of the reeting.
17. 4 majority of the tiustess shaull eonstitubte a quorum, and the
decision of the rajority of those present und seting at uny time shal. make valid agy

actirn taken.
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