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discharged by the cancellation of said stock at maturity, and will also pay all fines 

that may be legally assessed against them under said by-laws or under any amendments 

that may be made thereto, according to the temns of said by-laws and acertain no  

negotiable note bearing: even date herewith, executed by said mortgagors, L. 0. Cook, 

and Ella A. Cook, busband and wife to said mortgagee. 

Second: That said mortgagors within forty days after the same become due and 

payable will ray all taxes and assessments which shall be levied upon the said lands, 

or upon, or on account of, this mortgage, or the indebtedness secured hereby, or upon 

the interest or estate in said lands created or represented by this mortgage, or by 

said indebtedness, whether levied against the said mortgagors and their legal repre-

sentatives or assigns, or otherwise; and said mortgagors hereby waive any and all claim 

or right against said mortgagee, its successors or assigns, to any payment or rebate 

on, or offset against, the interest or principal or premium of said mortgage debt, by 

reason of the payment of any of the aforesaid taxes or assessments. 

Third: ihat the said mortgagors will also keep all buildings erected and to 

. be erected upon said lands insured against loss and damage by tornado or fire aprroved 

by the mortgagee in the sum of twenty five hundred dollars, as a further security to 

said mertgage debt, and assign and deliver to the mortgagee all ins-rance upon said prop-

erty . 

Fourth: If said mortgagor make default in the payment of any of the aforesaid 

taxes or assessments, or in procuring and maintaining insurance as above covenanted, 

said mortgagee,its.successors or aseigns may pay such tames and effect such insurance, 

and the sums so paid shall be a fu-2thor lien on said premises under this mortgage, 

payable forthwith, with interest at the rate often per cent per annum. 

Fifth: Shutld default be made in the payment of said monthly sums or of any 

CI of said fines, or taxes, or insurance premiums, or any part thereof, when the same are 
%-p 

payable as provided in this mortgage and in said note and bylaws, and sho,ld,the same, 

// 

or any part thereof, remain unpaid for a period of ’5 months then the aforesaid sum of 

Twenty Five Hundred Dollars, with all arrearages thereon, and all penalties, taxes and 

insurance premiums, shall, at the option of said mortgagee, or of its successors or 

assigns, become rayable immedjitely thereafter, anything hereinbefore contained to the 

contrary thereof nothwtstanding. In the event of legal proceedings to foreclose this 

mortgage, the indebtedness thereby secured shall bear interest from the filing of etch 

foreclosure proceedings at the rate of ten per cent per annum in lieu of the further 

payments of monthly installments. 

Sil:th: The said mortgagors shall ray to the said mortgagee or’to its 

successors Or assigns, the sum Of Two Hundred Fifty Dollars as a reasonable solicitor’s 

in addition to all other legal costs, as often as any legal proceedings are taken to 

foreclose this mortgage for default in any of its covenants, or as often as the said 

mortgagors or mortgagee may be made defendent in any suit affecting the title to said 

property, or the prilrity of this mortgage, which sum shall be an additional lien os. 

said premises.. 

Seventh: As further security for the indebtedness above recited the mart-

ager hereby assigns the rentals o the above property mortgaged to the mortgagee and 

in case .f default in the payment of any mUthly installment the mortgagee or legal 

ripreacatative may collect said rents and credit the cum collectld less cost of celleet-

ion, upon said indebtedness, and these s Lay be enforced b the appointment of 

a receiver by the Court. 


