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the lawful claims of all persons whomsoever. 

PTOVIDBD, nevertheless,ana these presents are upon this condition: That the said 

G. S. Anderson has entered into a contract in writing with said Association, of 171:doh 

the follow is a copy, to-wit: 

02,500.00 Loan no. 423 

Howata, Ohla. October 6, 1922. 

For value received I promise to pay to ilowata Building and Loan Association, Bowata, 

Oklahoma�  the sum of Twenty Five Hundred Dollars, which I agree to pay with 83 per 

0100. interest per month, thereon, payable monthly as follows: 

If hereby pledge and assign as collateral security certificate No. le41 for twenty 

five shares of installment class stook –n aid Association, of One Hundred Dollars per 

each, and agree to pay to said Association monthly not less than forty and 75-100 

(040.(75) dollars, to be applied as follows: First- to payment of any fines, insurance, 

taxes or other assessments made against me in accordance with the bylaws of said 

Association. Secmd - to payment of the interest on said loan. 2hird - the balance 

of said amount be to applied towards the payment of my stock subscription. Said 

monthly payments shall continue until said stock is fully raid up by the payments 

applied thereto as above stated and the dividends declared thereon. 

I hereby assign the stock aforesaid to said nsseciation as collateral security 

for said loan, and I authorize it, when said stook is fully paid up, or should I fail 

for three months to make the payments above stated, at its option, to withdraw said 

stoc’: in accordance with the k-lans of said Association, or any and all of the money 

paid thereon, and apply the amount withdrawn to the payment of said lean, or the 

inteaest thereon, or aay of the assesements above stated. 

Should any part of said loan, or the inter thereon, or any part of said 

assescments remain unpaid after the withdrawal value of said stock is so applied,they 

shall become due and payable at the option of said association. L11 Unpaid install-

ments shall bear interest at the rate of ten eer cent per annum, from the time same 

are due and unpaid. 

After six monthly installments become due and tnpaid, than the whole amount 

of priecipal and interest shall become due and payable, at the option of the Associa-

tion, and the mortgage or other security may be enforced for the payment thereof. 

G. S. Anderson-

:10w, if the said mortgagor shadl well and truly pay, or cause te be paid, said 

lc:m and interest and stook dues in the wanner provided by said contract, and perform 

said contract and all conditions the.nin specified, and shall pay fire insurance end 

al taxes and assessments that are or may be levied against said realty herein mort-

gaged during the entinuance of this loan, then these presents shall be void; other-

wise, upon the failure to perform all or any of said ontrects, agreeaents and con-

ditions therein, this mortaae shall become ubsalnte and liaao to foreclosure, and 

1,14t, said rowata Building and Loan Loaociation shall be entitled to possession of said 

nmises, and the grantor herein for said conside.eetion expressly waives appraieement 

o: cell real estate and ail bene-it of the homestead �xemption  and stay laws of the 

State o: OalahoMa, ana further agree te pay a 10a; attorney’s fee on the amount named 

in ’Lilo aortgage, should the sem°  be foreclosed, or suit brought for foreclosure after 

provided this apetitige Is fereolocad ley an attorney of record in the State 

of Uklahoma. 

11 IIIY ..L.=01°, the c:-La firat part7 haS Lere-�  to Set his hand and seel 


