
by-laws or under any amendment that may be made thereto, according to the terms of said 

by-1 vis, fld a certain non-negotiable note bearing even date herewith executea by said 

mortgagors to said mortgagee. 

Second. That said mortgagors within forty days aftox the sane becomes due and 

payable, will pay all taxes and assessments which shall be levied upon said lands, or upon 

or on account of, this. mortgage, or the idefitedness secured hereby or upon the interest 

or estate in said lands created or represented by this mortgage, o46y said indebtedness, 

whther levied against the said mortgagois, their legal representatives or assigns, or 

otherwise; and said mortgagors hereby waive any and all claim or right against said 

mortgagee, its successors or assigns, to any payment or rebate on or offset against, the 

interest Or principal or premium of said mortgage debt, by reason or the payment of any 

of the aforesaid taxes or assessmats. 

Third. That the said mortgagors will also keep all buildings erected and to 

be erected upon said lands insured against loss and damage by tornado or fire with 

insurers approved bj the mortgagee in the sum of �:.15,000.00 dAlars, Is a further security 

of said mortgage debt, and assign and deliver to the mortgagee all insurance upon said 

property. 

Fourth. If said mortgagors make default in the pa;imeat of any of the aforesaid 

taxes or assess...ants, or in rrocuring and maintaining insurance as above covenanted, its 

successors or aaigns, may pay such taxes and effect such insurance, and the suns ao paid 

shall be a frther lien on said promises under this mortgage payable forthwith with 

interest at the rate of ten (10) percent per annum. 

Fifth. Shoal defauh be made in the payment of said monthly sums, or any of said 

fines, or taxes, or insurance premiums, Or any part thereof, when the same aaeirayable 

as provided in this mortgage, and said note and said bylaws and should the same, or any 

part there, remain uapaid for the period of six (6) months, then the aforesaid principal 

sum of five thousand p no/100 dollars, with all arrearages thereon, and all penalties, 

taxes and insurance premiums, shall at the option of said !:.o...,tgag:e or of its sueces.:ors, 

or assigns, become payable immediately, anything horeinbefore contained to the contrary 

notwithstandinc:. In the event of legal proceedings to foreclose this mortgage, the 

indebtedness thereby soured shall boar interest from the filing_of such foreclsure 

proceedings at the rate of ten (10) percent per annum in lieu of the further payments 

of merit:1.y installments. 

Sixth. The said mortgag-qflall nay to the said mortgagee or to its successors 

or assigns, a reasnable attorney’s foe in addition to all other legal costs,as often 

as any legal proceedings are taken to foreclose this mortgage for default in any of its 

covenants or as often as the sLid mortgagors or 1.101qggee ma: be made defendant in any 

suit the title to said property, which sum shall be an aaitional lien on said 

promises. 

Seventh. Ls further socuritifor the indebtedness allove recited the mortgagor 

hereby assigns, the rentals of the above property mortgaged to the mortgagee and in case 

of default in the payment of any monthly installment the mortgagee or legal ropre::ehtatiVe 

may eAlect Said rents an credit the sum cAlooted less cost of collection, upon said 

indebtedness, and these promises may be enforced by the appointment of a receiver by the 

court. 

In witnes whereof, the sAd mortgagors have he2ounto sot their hando anl seLl 

on this bIt Ey of ectobor, 102. 

1, 

J. W. goodfo.ed, 
WL-:odfsrd.. 


