
shall be discharged by the cancellation of sdd stock at maturity, and will also 

ray all fines that may be legally assessed against them under said by-laws or under 

any amendments that may be made thereto, according to the terms of said byTlaws, and 

a certain non-negotiable aoto bearing even date herewith, executed by said mortgagors 

to said mortgagee. 

Second. Th t said mortgagors within forty days after the same become due 

trld payable, will pay all taxes and assessments which shall be lovied upon said 

lands, or upone occouht of, this mortgage, or the idelbtedness secured hereby, 

or ul’on the interest or ostate in said lands cmneated or represented by this nsrtcace, 

or by said indebtedness, whether levied against the said mortgagors, their legal 

reprenntatives or assigns, or otherwise; and said mortgagors hereby waive any and 

all claim Or right to-Jainst said mortgagee, its succes’sors or assigns, to any pay" 

mint or rebate on or offset against, the interest or premium of said moitage debt, 

by reason of payment of any of the aforesaid taxes or asses,ments. 

Third. That the said 7srtgagors will also keep all buildings ,,rected and to 

be erected upon said lands insured against loss and dl:mage by tornado or fire with 

insurers a-eproved by the :lortgacee in the sum of 05,5’60.00 dollars, as a further 

security of said rortgage debt, and assign and deliver to the ...ortgegoe all instrance 

ueon said property. 

fourth. If said mortgagors ma:ze default in the rayment of ark: of the aforesaid 

taxes or assessments, sr in nrocuring and maintaining insurance as above covenanted, 

said,mortcaceo, its successors or asaigns ny may such taxes and effect such insurance 

and the ’sums so paid shall be a further lion on s.-�id premises under this mortgage 

payable forthwith, with interest at th(: rate of ten (10) per cent per sanum. 

Fifth. should default be made in the payment of sL:id monthly sums, Or of any 

of said fines, or taxes, or insurance premiums, or any part thereof, when the same 

are payable as provided in this mortgage, and in said note and said by-laws and 

should the came, or any part thereof, remain unpaid for the period of six (--r1 

months, then the aforesaid principal sum of 45,500V0 dollars, with all arrearaces 

thereon, and all penalties, taxes and insurance -Premiums, shall, at the option of 

said mortgagee or of its successors or assigns, become payable immediately, anything 

heroinbefore contaiaed to the contra-rj notwithstanding. In the event of legal 

proceedings to foreclose this ssrtgage the indebtedness thereby secured shall bear 

interest from the filing of such foreclosure proceedings at the rate of ten (10) 

porcent per annum in lieu of the further payments of monthly instalments. 

Sixth, The said morngar-nors shall pay to the said mortgagee or to its 

successors or assigns, a reasonable attorney’s fee in addition to all other local 

costs, as often as any legal proceediacs are talon to foreclose this mortgage for 

default in a:42* of its covenants or as often as tko s,id Lortgagors or 1..olt4cee 

may be made defendant in any suit affecting the title to said property, w:A.ch sum 

shall be an additional lien on said pre...isos. 

Jeventh. e further security for the indebtedness aove recited the 

mortcagor hereby assigns the rentals of the above proporty :..ortcaged to the nort-

agoo ad ia os o defatlt in the payment of any ’.1onthly instvllmont the morageo 

or local represontativo may collect said rents and credit the sum collected leos 

cost of collection, upon a id ilitednes, am:i these promises may be enforced by 

the ap, ointment of a reeiver by the court. 

In witness who,:eoi, thea id r.o.ot6:agors have li5)sinti7. set their lamas and 


