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and invested in ivaestments veopnr fox the investment trust funds for the security of 

the boaa holders hbreunder. 

:ho Csmpany agrees to pay to the frustno or it  services rondered and to be 

rLddered, the sum. of Ono hundred (100.;0) dollars, eh acceptance feo, which is payable 

tt the tisse the frustee accepts this trust; the Turthnr sum of Ono hundred ()100.00) 

dollars per annum, payable on the first day of October, 1W:.5, and on the first day 

of Cetobnr each year thernafter until t: .e mortgage shall have been sy.stisfied and 

r.A.nosoa of record; a furthnr sum of twenty five cents (257!) for ench bond certified 

by said frustee, a further sum of One-fourth (ith) of one percent (1,p;) for all suns 

disbursed as intornst on said bonds; hna the further sum o2 onetenth.(1/10th) of one 

p,rcent (.1.) of_ al principal diCoursed by said frusta°  under the terms of this mortgage. 

fhe finstoo named herein het.,..eby an;opts the. pledge Lad trnst created by this 

instrument, without representation as to the validity or lngality cf this mortgage and 

the pledge or liea created thorebyNbut ,grecs faithfully and honestly to discharge 

the duties of frusteo andr the tnrms of this instrument, and It is agreed tt the 

frustoe in all matters shall not be liable, encept for its willful �:,rong conduct. 

Upon ac.eytance of this trust by the Exchange Tr.st CtAspany, the s:.me shall 

not be construed %s 111::ing a:change frust 0�_-,p.ny  liable for any defect of title or 

existing Ilea or encumbrance upon the Iroperty hereinbefore described, the frusteo 

rb:7.ing no ropreseatations as to the title of the property above mortgaged. 

rt4 It is further expressly agreed that any of said bonas so issued and certified 

!ss rrovided herein be rogistnred in the nme of the owner uron the books of the 

Comrany at its hone office, and the omer of such reistrntion shall at the time be 

ondorsed on the "und so registered. Uron any ba being so registered, it shell be 

:nd become an ’obligatin of the Concany, and valid and effectual in the hands of the 

reistea’ed own r only. Ihe =nor of Lilly registered bond may t any ti:, (1 transfer 

the uwa ership thereof, .ut such transfer shall not be effectual !.s a transfer of the 

obligation of the Company until said bond shall be ’...e.istered in the name of the , 

transferee, ...nd upon and aat �r any reAstration said bond shall bncof.4 !,:nl be the 

obli ation of th) Company, and beeone valid and effectual in the ’undo of the lst 

registered owner only, until such bond shh11 be transfor2ed te borer and rejstry 

of such trensfsr tr rhich it shall 1.e payable ts behror. 

It is further expressly agreed by and bet7;oon the rarties hereto that if any 

default be made in the 11:4-jr:.,ilt of any part of either of sl,id bonds, or internot cbaons 

when the sane becomes due, or in case of deafult in the payment of any installment of 

taxes or assessments upon said pre Aces for local improvements orothor purposes, cr the 

premium for said insufance when the esl.me beccmes duo, or in case of the breac.. of any 

covenant or condition herein contained, the whole of said principal sum named heroin 

end interest thereon, and all other items which this mortgage secures, sh%11 bee.= 

i..,:edlately due and payable; and in case said default shall continue for a period of 

thirty (00) days, the holder or holders of twenty five (25A percent of the bonds so 

in /efalit of the payment of friac;pal or inter at may thereupon notify the frustoe of 

such default and of its continuance for thl::t-! (00) days, tnd the "frust(13 shall fbrth 

With proceed to foreclose this mortgage, had inccase the frustee shall foreclosn this 

mortgnge, then in that event the ,..ompany agrees t. pay to the frusta() a rasosa!le 

attorney foe and ail ofhor c;:pen.s.co of such foreclosure, and LJ,7 deJclo the tttorney 

fee ia ,,,:lonses from the flnas ro.;eived from the !:;.1.6 of s. id ifi�Telvt ’eforo lie-

aid funds to the cuar Or (A.11r0 of  id bonac. 


