
exceeding eight per cent per annum 

Vow if the said parties of the first part shall make when due, all payments 

provided for in said note, and perform all the conditions hereinafter set out, then 

this mortgage shall be void, otherwise to be and remain in full force and effect. 

Parties of the first part agree to keep the buildings and improvements on the 

premises above conveyed insured in the sum of 0 in an insurance company to be 

approved by the party of the second part, such policy or policies of insurance to be 

deposited with party of the second part and loss thereunder to he payable to party 

- of the second part as its interests may appear. 

Parties of the first part agree to pay, when due, all taxes, charges, and 

asessments legally levied against the property herein conveyed. 

Parties of the first part in the application for loan, have made certain 

representations to party of the econd part as to the purpose or purposes for which 

the money loaned on this mortgage was borrowed. Such representations are hereby 

specifically referred to and made part of this mortgage. 
4nd 

This mortgage is made to said party of thesecond part as a Federal/Bank 

doing business under "The Federal Farm Act" and is hereby agreed to be in all 

respects subject to and governed by the terms and provisions of said act. 

In the event that parties of the first part shall fail to pay any taxes 

or assesments against said premises when due, or to maintain insurance as hereinabeve 

provided for, party of the second part may7make such payments or provide 

such insurance, and the amount paid therefor shall become subject to the lien of 

teas mortgage, and bear interest from date of payment at the highest rate authorized 

by this State, not exceeding eight per cent per annum. 

And to further secure the payment of said note, the parties of the first 

part hereby assigns to the party of the second part, in whole or,dt the-option of 

the second party, in such amounts or such proportionate part or parts as the second 

party may from time to time doselnate, all the rents, royalties, payments and delay 

moneys that may from time to time become due and payable on account of any and all 

oil and gs mining leases or mineral leases of any kind now existing or that may 

haeafter come into existence covering the above desceibed lands, and all moneys 

receied by the second party by reason of this assignment shall be applied; first, to 

the payment of matured installments;,and second, the balance, if any, to the prin-

cipal remaining unpaid; provided, that nerthing herein shall be construed as a waiver 

of the priority of the lien created by this mortgage over any such lease made 

subsequent to the date of this mortgage. 

If any of the payments of the above described note be not paid when due, 

or if parties of the first part shall permit any taxes or assessments on said land to 

become delinquent, or fail to keep the buildings and improvements insured as herein 

provided, or apply the proceeds of this loan to substantially different purposes 

from those for which is was obtained, or shall wilfully or fly neglect permit any 
ee 

unroaonable depreciation in the value of said premises or the buildings and improve-

ments thereon, or shall sell, convey, remose or premit to be removed from said pre-

mises, of any said buildings or improvements, or shall fail to keep and perform all and 

singular tbscovenants, conditions and agreements herein contained, then the whole note 

hereby secured shall, at the oprtion of the party of the second part become immediately 

due and payable, and this mortgage subject to foreclosure; and in the event of fore 

closure, party of the seoond part may recover as a part of the costs of such foreclosure 

a reasonable attorney fee. 


