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. books of the within named Franklin Petroleum Company with full powsr of substitution in
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of this Certificate properly endorsed,
IN WITNESS WHERBOF, The said organization has caused this certificate to be signed

. by its duly suthorized officers and its seal to be affiied,hereto, thiseessreens,day f

0fevvsowi Ad Do 192....

Secretary . Trustes

Units $ecivevenssrancestneh
and on the reverse side:-

For value réceived,......,.....‘....hereby sell, assign and ftransfer unto
Sresscearesnas i .............Unifs descbibed in the within csrtificate and do hereby

irrevocably constitute and appoinbe..vesecssissosAbtorney to transfer ths same on the

the premises.

DateleessonesseelI2acen

In presence of
{C) The Trustes shall have, by vote of the majority of Unit Holdsers, the power

to inerease or to decrease the number of Units of the said Trust Estate to such an

. emount, from timé to time, as he shall deem expedient, for the interest and advancement cf

the ITrust Estate herein created, and such sdditionel units may be sold for casgh, exchaz@pd
for property, the shares of cther comﬁanies or corporations, or distributed as dividends, A
at the option of the Trustee. ’ v
(D} 1In case of loss or destruction of any certificate of unit ownership issued )
hereunder, by the PTrustee, the Trustes may undef sueh terms ag he deems expedient, lssue 1 ;&
new vertificates in place of the ones lost or destroyed. . j Q}
(B) The trustee may fzbm time to time deflare and pay such dividends as are ’
sarned by all outstaend ing units, out of the net earnings from time to time received by
him, us he deems advisable; but the amount of sueh dividenis and the payment of them,
shall bé wholly in the discretion of the Trustee, and the surplus profits or earnings
shell not be maintained as a Separate furnd, but shall be merged intc the body of the trust:
property. ) » :
(P) Units of ownership hereunder shall be transferable only on the books of the
Trustee upon surrender of certificates theréfor and presenitation of & written transfer i é
therefor. . The acceptance of a certificate of unit of ownership by the originel holder : :
or f:anéferee shall malke the person named in such transfer of certificate e party to
this instrument ss if such party had, in person, joined in the execution thereof,
(@) The neme in which a certificate of Unit of Ownership stands ox the books of
the Trustee, shall be considered by the Trustee conclusive evideqce of ownership, and
he shall not be required upon transferring such certificates, or paying dividends on such'év
units, or distribubing ussets upon termination of the trust, or at amy other time, to
inquire in any way into the relations between assignor and assigns, pledger or pledges,

trustee or benéficiary, guardian of ward, or in any other similér relation, and shall

heve the right to conclusively presume without inquiry, that the holder of any such

certificate as shown by his books, is the real and true and unconditional owner thereof,
EIGBTH, annual meetings for the transactions of business shall be held in the

office of the Trustee on the fifteénth day of.Janngry each‘year, commencing in 1924,

of which meeting the secretary or ascting sesretary, shall give notice by meil to sach

Unit Holder at his registered address at 1east ten days before such meeting, bub

fallure to give notlce of such meetlng shall not 1nva11date “the proceedings of the meetiq;.




