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in their absolute dlscretion, The lompany nmey require the payment of all ressonsable
expenses incurred by it or by the Lrustee for eash new Bond issued under this Section.
ARTICLE THO

Issue of Bonds

Section 1. he issue of Bonds hereunder shall not be limited in respect of their

. aggregabe principal amount except as othefwmse provi&ed in this Article.

~Seetion 2. Forty-five Million Dollars prlnclpal amount of the ﬁondo shall forth-

with be executed by the Company and suthenticated by the Trustes and delivered to or upon
the order of the President or Vice~President of the Company, whether before or after theé-
filing or recording of this Indenture, but ihe Company will, with &1l convenient speed,
cause this Indenture to be duly filedifor record.
Section 3. Additional Bonds may be executed by the Company ani thereupon shall
be authenbticsted and delivered by the Trustee gt sny time or from fime to time afier the
exscution and delivery of this Indenture, sWject to the provisions of Sszetibn 4 of this |
Article, to reimburse expenditures made after the date of this Inienture or to meetd
expenditures contracted after such date to be mede by the Company, for any one or more
of the following purpoées and not otherwise:
(e} The scquisition by the Company of oil land and/or mineral rights in resmct
of lands to oil, gas or other hydrocarbons of any nature whatsoever under or
contained in such‘lands, either in fee'or for so long &8 any such substance shall ne
produced therefrom, togsther with the appurtenances, rizhits, privileges and easse-
ments necessary, desirable or convenient for the full ard complete use and enjoymeﬁt
of such lands end/or mineral rishts and for the purpose of developing, extracting,%
removing, storing, transporting, treating and handling eny such substance, provided
that in each case at the time of the edoption by the Board of Virectors or by the
Execative Committee of thé‘uompany of the resolution requesting the auihentie&tion;
“and del ivery of Bonds for the acquisition of any such lands or such mineral
rights in respect of lsnds, such lands shall constitnbe what is commonly known
as proven acrsage; the development oi such o0il lands or of such mineral rights in
respect thereof; or the aetuisition of other lamls or rights in respect thereof
‘necessary or useful in the conduct of the busineas of the Compuny, torgther with
the appurtenances, rishts, privilezes snl essements necessary, desirable or con-
venient ior the full and complete use onl enjoyment ol such other lanls or
righté in respect thersof; such acquisition'an&/or development constituting or to
constitute in éach instence, except as otherwice providad in sub-division (3) of
Section 4 of this Article, an addibtion or improvement 66 the trust estate.
{b) whe acguisition or eonsfruction by the Company oi plshts
or equipment for relining or treating in eny mamer oil, gas or other hydirocerbonds
or products of any or all thorcof or for manﬁf&cturing products snd/or bj—prdﬁucts
of any or &ll thireof or for the acquition or comstruction of foil =nd gas pipe
lines (including trunk lines, »athering lines énd fidld lines), pumping statians,
pump‘hcuses pumping mschinery end equipment, telephone and telegrsph lines and
equipment, tanks, uank cors, tank vessels and other marine equipment, and/or all
other storage, reservoir, warehouse, traumsmission, menufscluring, briuspords $ion,
shipping,’distributing or marioting focilities necesssry or ugefnl in the business%
which the Company ig authorized %o do il transént; guch scquisition or constructiop
constitubting ox to constitute in gach inytonce an eddition ani/or improvement
to the trust estate. ‘ o !
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(¢} The sequisition or construstion by the Company of betterments or




