i improvemnets on and to plents, equipment or obher property of the Company; such

aocquitition or construetion constituting or %o comstitute in emoht instance an addition
and/or improvement to the trust estate.

Irovided, however, the Company shall hsve the right to at any time
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and fro& timeto time to sell for cesh any of the Bonds issusble under this Seetion
on such terms and at such prices as mgy be approved by the Boaurd of Directors or ke
Executive Committce of the Company, andupon deposit with the Trustee oi an

apount in cash equal to the princippl amount of the Bonds so sold, the Trustee shall
authenticate and deliver to the Company, or upon its order, the Bonds so.sold. The
moneys 8¢ deposited are horeinsfter sometimes c¢elled deposited monsys end shall be
paid out by the Trustee from time to time, subject to the provinions of Section 4,
of this Article, for one or mors of the purposes for which Bonds are issuable under
this seetion.

Section 4. The depositied moneys shall be paid out and gpplied, at
the rate of J100 therect for each 3100 of such expenditures, snl (except as agoinst
the deposit of moneys a8 hereinbefore in Section & of this Article provided, Bonds
issueble under said Section 3 shell be subthenticated and delivered, at the rate of

%100 principal amount thereof for each 100 of such expenditures, huﬁ only upon and
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subject to the following conditions and restrictions;

There shall in every case be delivered to the Trustee:

(1) A copy of a resolubtion or resolnbions o: the Boord of Directors or of ihe
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Executive Committee of the Company, cerbified by its Jecrgtary or an Assisbant
Secrstery unde; its corporcte senal to have been sdopted on & day not more tlen
thirty days prior to the date of delivery ithsrcof anid o be still in fores,
requesating the Trustee to suthenticats spd deliver, g3 stated in such
resolution Or resolutions, & principsl amount of Bonds specified in such
regolution or resolutions or to pay out of the Jdsposited moneys a specified
amount of cash , t0 reimburse expenditures mode nfter the date of this
Indenture or to mset expenditures contracted after vuch dnte to be made by
the Company for one or mgre of the purposes for which Bonds are issusble
under Section 3 of this Article, which expeniitures shsll be specified in a
certificate or certificates bhéﬁvor theretofore deliverel to the Trustee
ag required by sub-division (28) of this Section, 2nd each such certificate
shall be identified by date or oth.rwise in scid resclutbion; k
{2) A certificate or certificaies of the Company, signed b, the President
or by one of the Viece~Premidents amd b§ the ‘“reagurer or an Asgistant Yreassurer
or the Compbtroller or the Auditor of the Company unier its eorpor&te zenly
fa) setting forth that stated expenditurses hevs Toen mede after
date of this Inden%ure or have been cuntraectsd after such date to he male
by the Company ifor one or mors of szid purposes;
{b)  stoting, ak the cmse ﬁay be, (1) the genmeral description and
locrbion of the eil lsnds snd/or miﬁerql rishts or oth.r rights acquired or
- , OR CONTRACTZD TO BE ACQUIRED OR DEEIMELD
develope%, in respect whereof such sxreniitures have been mnde or heve been
coentracted to he mode, snd, in oczse the expeniitures hove been made ior the
acqguisition of sueh lends or rishts in recpect thereof, thet the same
eonstitute what is commonly known &s proven mcresge; or the generél description
and loeabtion of the other londd or rizhts in rospeet theriof necessery or

useful in the condunet of the businesg of the Company acouired or contrected

£0 be acguired; and in esch instence whether such oil lsnis or minsrdl,or




