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sueh indentures, mord fages,deéds, conveyances, transfers or instruments ‘of further
" gssursnce or otherwise anl such evidence of any filing or recordation thereof as may

| be negessary or eppropriate for the purpose of effectdally subjecting to the lien

;. and operation of this Imienture sny such properties, when constructed of when

5 scquired Dby the Company. éxcept as otherwise provided in the next paragreph of this
subdivision (3), subject only to any prior leins permitted by the terms of this
Indenture. R

7 Provided, howaver, that if in eny case such new properties acgquired or

contrached to be acquired ure under the jurisdiction of the Department of the
Interior of the United States Goveinment or are under the jurisdiction of any State
Government or department thereof or may not, by resson of any law, govermmental rule
or regulation or by reasct of any provision of the contrset umder which such
properties were acquired or are to be accuired by the Company, be mortgaged or
encumbered by it, the Compgny shall be under no'obligation to subject such propertis s

: to the lien hereof. In each such instance the Company shall, however, convey and

- transfer %o the Trustee or otherwise subject to this Indenture as & lien thereon,
Junior only to liens permitted by the terms of this Indenture, other properties,
acquired, constructed or developed otherwise then with the proceeds of Bonds
asuth@nticated and delivered under Section % of this Article or with moneys held

subject to any of the provisions hereof, of & character for the(abquisition whereof

- Bonds mey be suthenticated and delivered under the provisionsions of Section 3 of

this Article, and which are of a fiar value (after deducting the amount of all prior
liens, which shall not in ariy event exceed seventy fiye per cent. of the fair value
of such property before deducting f;he amount of suélfprior liens) at least equal %o .
the principal amount of Bonmds requested to be authenticated or the amount of cash

requssted to be paid oub. of deposited moneys by resson of the mcquisition of such

. new propertiés, In such case the certificate provided for in sub-division (2)

shall state that the property so to be subjeched to the lien of this Indenture
is of a fair value {after deducting the amount of such prior liens) at least equal
to the principal amount of Bonds requested to be authenticated or the samount of cash

: requested to be paid out of deposited moneys by reason of the scquition of such new

i propsrties and that the amount of &ll liens prior to the lien of this Indenture

existing on such properties does not exceed seventy-five percent of the fair value
thereof before dedusting the amount of such prior lsns. ’
(4) An opinion of counsel ‘satisfac‘r/or:'y‘ to the Trustee (snd such counsel
mey be counsél for the Company) that the purposes for which such Bonds are td be
authenticated or for which such deposited moneys are to be paid ount Are purposes
for which Bonds may be lewfully issued or deposited moneys paid out under Section 3
of this Article; end that said indentures, mortzages, desds, conveyances, transfers
- or instruments of further assurance or otherwise are valied and suijficient for the
{ purpose of effectuelly subjecting to the lien and operation ofmthis indenture the
properties provided to be subjected thereto under the provisioné of sub-division
(3} of this Sectibn, subject only to any pi'ior liens perlﬁitted by the terms of
this Indenture, or that no such instruments are necessary for such pu:cp’ose.
Section b The resolutions, opiniops, statements, certificates and
other documents r'equireé. or provided by eny px;ovisioﬁ of this Articls to be,

delivered to the Trustee, as z condition precedent to the authenticaticn and

¢ delivery of Bonds or the payment of deposited moneys héreunder, shall be r,eiceived;




