: holgers of.hoﬁm1~caws‘éw ‘th»s‘,n‘ §ﬁe»f;>uy;'t}; in pi:inc'ipal‘ amount of the Bonds then ou{;étix;ncling,

end upon being indemnified to its sabisfaction shall, procsed by a suit or suits at law

V or in equity or by any special or other statutory proceeding, as the Trustee b'eing

¢ advised by counsel may Geem expedient for the proteetion of ‘they Bonds secured hereby, 1o

. enforce the trusts hereby created and to sell the trust estate under ‘the Jud gment or d.ecs'ret?l

! of a court or courts of oofnpetent ju:cisdiction or otherwige as provided by law. !
The Trusiee is hereby irrevdcably eppointed the special agsnt and representative

of the holdsrs of the Bonis and vested with full power in their behalf to effect and

enforce this Indenture for their benefit ag provided herein, together with full power

{ anl authority to bring emd defend, as trustee, for and on behalf of the holders of the

- Bopndg, and each of them, any action at law or suit in equity or otherwise for the interpre%

tation or enforcement hereof; ©bub anything in this Indenture contained to the contrary 3

notwithstanding, the holders of a mejority in principal amount of the Bonds then outstand-.}

ing, in case of any subsisting event of defauld, shall, in so far as may be lawful, have l

. the right, from timeto time, to direct and congrol the method ani place of conducting any

. sale of the trust estate or any part thereof, or any proceeding for the appointment of a

! receiver or for the enforcement hereof anl any obher proceeding taien by vir tue of any

j» provision of this Inlenture, but they skhall have no right or power to invelve the Trustee

in any personal liability of any kind without first from time to time indemnifying it to

' its satisfaction.

: Section 9'. Phe Trustee may, upon the written request oi the holders of a
majority in principel emount of the Bonds at the time outstand ing, waive any default hereunder
and its consequences, except a defsult in the payment of the principel or of interest on
the Bond® when and as the same shell become due and payeble by the terms thereof. In case
of eny such waiver, the Company, the Trustee and the holders of the Bonds shail be restorei
" to their former position amd rights hersunder, respectively, but no such waiver shall exten';l
: to any subsequent or other default or impair any right consequent thereon.
LSeetion 10. In case of any sale of the trust estate,or any part thereof,

‘ whether under the power of éale hereby granted or by virtue of judicial or statutory
proceedings, the purchase moneys, proceeds and avails of the trust estate or of the
part thereof sold, btogether with all other sums which may then be distributable unier any
- of the provisions of this Indenture shall be &pplied as follows:

(1) to the payment of the cost, expenses, fees and other charges of such sale or

sgles and of any judiciasl proceedings wherein the same may be made, and reasonable
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gompensation to the Tr\istee,- its agents andl attorneys, and $o the payment of all
expenses and liabilities incurred and asdvances or disbursements made by the Trustee E

and to the payment of &ll texes, asssessments or liens prior to the lien of this

i

Indenture, except any prior liens and any taxes, assessme’nts md other charges
subjeet to which the property shall have been sold;

(2} any amount then remaining, +to the payment of the whole gmount due and
unpaid upon the Bonds ocutstanding and all accrued and unpaid interest coupons theret o
appertaining, with interest on all overdue prineipal and each instalment of :
overdue interest at the rats borne by fhe Bonds; and, in case suéh proceeds shall be
insufficient to pay in full the whole amount of principal end interest so dne and
unpaii‘ upon the Bonis, then to the péyment of -such principal and interest, ratably, |
sceording to the aggregate of suéh due and unpaid principal_ana interest, without !

_ preference or priority of prineipsl over interest or of interest over principal

R R s S ot

or of any interest coupon over any other interest coupon, subjeot, however, to the

provisions of Sedtion 1 of this Article;




