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(1) a copy of a resclution of the Board of Directors or of the Executive

Qommittee of the Company, certified under its corporste seel by its Seeretary

or an Assistant Secretery to have been adopled on a dete note more than thirty claysi

prior to the dats of the delivery thereof and to be still in force, recuesting
the Trustes Ho release specified property under this Section and setting forth
the determination ofmilie Boerd of Directors or of the Ixecutive Commﬁtee thet
i 15 for the best interests of the Company or of its stockholders to sell or
exchange, a8 the case may be, such property;

(8) s certificats or certificates of the Company, signed By the
President or one of the Vice-Fresidents and by the Treasurer or one of the
Assistant Treagsurers or the Comptroller or Auditor of the Company under it s
corporate sesl, setting forth (a) a descript ion of j:he property to be released;
(b) in case of & ssle, that the Compeny has contracted to sell the property to be
released, the consideration received or to be received therefor end that such
considerstion is at least equel to the fair value of such property: or {e¢) in the

case of an exchemge, that the Company has contracted to esmchange the property to

be released; a brief description of the property %o be received in exchange; whether

such property, if oil or gass lands, constitutes what is commonly known as proven

acreage, whether such property is subject to any mortgage or lien of record -or is
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known or ‘,lecyto be subject to any mortgage or lien not of record, in each case

specifying the amount and charscter of any indebteiness secured by such mortgage or

lien; thet such mortgage or lien ia permitted br the bterms hersof; snd thet such
property is of g fair velue, after deducting the amount of a2ll liens thsreon

prior to the lien hereof (the aggregate of which prior liens shall not be in ex-

cess of seventy-five per eent., of the fair wvalue of such property, before deducting

the amount of such prior liens), at lesst equal to the -fair velue of ‘Gha‘h to

be given in exchange;

(3) in case of s ssle or exchange of property for o consideration

or of a fair value in excess of $500,000, a certificate of an enginser or other

expert { who may be an engineer 'or expert in the employ of the €ompany), appoinged |

by the President or a Vice-Presidemt of the Uompany with the approval of the Trustee,

appraising the fair value of the property to be sold or exchange@ and the fair
value of any property to be received in exchange,

In the event that the engineer or other expert at any tims appointed by the

| President or Vice-President of the Company for the purposes of sub-division (3) of this

. Section shall not be approved by the Prustee end the Trustee and the Company shall not

. agree upon an engineer or other expert for such purpose within seven ds¥s after notic,;e to
the Trustee of such appointinent, they shall each designate an arbiter and the two arbiters:
! 80 designated shall designate a third arbiter amd an engineer or other expert shall be :
.} appointed by majority vote of the three arbiters so designated.

Section 7. All the cash proceeds of my sale or obther disposition made sas permitted}
. by the terms of Section 6 of this Article for = price not in exceas of $100,000 may be
retained by the Gompany snd shall be reinvested by it in other property subject o the
! proviasions of 3ection 8 of this Article, .If,” however, at the expirstion of 8 period of
six months from the date of the relesse by the Prustee of the propserty so sold or

j otherwise dispozed of, the cash proceeds of such sale or other dispostion have not been
g0 reinvested or have been reinvested. only in part, then such’ proceeds, or such part “bherec;f

i as has beem so reinvested, shall be deposited with the Trustee to be applied by it ot

the election of the Company expressed in a written request, signed on behalf of the
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