Honed, and does also agree that none of the property hereby moritgaged shall he removed

9 ifrom the county in which the same is now located.

It is exprossly understood and asgreed, however, that ¢his instrument shdll not
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be construed as sttemplting to give & prior or superi‘or lien over the claim or demand of

any croditor of the ¢ompany Lor the puxchaese price of any property wnich it may acaq fre g

and of which lien of any such creditor the Trustee or the bond holders may Imve astbual or

4 ‘ ' ! gonstructive notice at the time of the delivery of this instrument or at the time of the.

I - purchase of such proprty.

It is further understood and sgreed that in case defsnlt is made in the psyment
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? of either the principal or interest of any of said Donds at the place ond at the time
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&y - designated herein when nni where the same should be paid in accordance with the terms here~
i ‘ :

of and =8 Specified in said bonds and the interest coupons thercto attached, or in case

3 : " of the foi lure of the coppany to keep and perform any of the material conditions or o ve- !

i R 23 i ' nants of thig instrument, then in any such case the Trustee for snd on behalf of the owners'
L : i ’ i
: : A : " and holders of said bonds may enter upon,, take pogsession of,operate, manage, control and

collect the rents, income or profits Lrom all of the property hereby conveved or morigaeged . ! 5
Tor the purpose of carrying out this provision such Arustee in case of any such defanlt (]

imay declare the principal of all bonds not previously satisfied and the interest then due i
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fto be (ue =nd payable, snd the frustee shall have the right by their agente or atitorneys
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:to enter hpon and take possession of any or all of the trust estate and the properties :

comprised therein,snd shall have power to carry on or conduct the business of the Company

VAL )

‘in so far as the same pertains to the prorerty hereby conveyed ag fully and completely ,
P éas the Compzny itself could exercise in case there had been no defanlt, and the grustee ‘
o 8 ' ',in the: operation and in the mmintenance théreof shall not be held responsible for 10;3 and i
« . 6&’ f %damgge', ezcept in cases of its gross nepglect, od may colleet and receive 2ll earnings, '
- : :eccounts, tolls, rents, rovenfieg, income and profits therefrom, sud in case of such defsult
' V " in %his paragrapt sbove wmentioned the Trustee may sell all the premises and trust estate j
fhereby conveyed, 83 by law provided, and upon any ssle Or sales rade hercunder shall have
; %ﬁhe rizht to meke and deliver to the purchaser or purchasers of any portion or a.?,l of the : ’
; : Trust Estate a pood and sufficient deed, transfer or conveyance for the same, ,',hicP sale =
i 'shall be & perpetual bar bot at law and in equity against the Company and a1l persci;ns attemp- ;

~ting to assert any claim under it, and upon the making of any such sale or upon the ihedi- ;
tuticn of any proceedings for ‘the foreclosure or enforcement of the terms -of this moxrigage,
1 : » ‘ and upon the making of any such sale the Trustee shal'l apply the proceeds theveof as followsi
: 5 So-wit: b
v (a) To +he payment of the cost and expenses of such sale or sales, including

‘a ressonable compensation to suech Trustee, itle sgents, attorneys and counsel, and the ex~ |

o

:penses, liabilities =and advances made and inecurred by said Trustee in managing and main-

taining and opevating the property hereby conveyed snd all taxes and asgessments superior : i
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‘ﬁ‘co the lien of this instrument.

{b) To ‘thé payment of the whole smount of the principal and interest which shalli

corgsad

. then be owing or mnpaid upon the bondsg secured hereby, and in case of the insufficiency

‘of anch proceeds to pay in full the whole amount of such principal and interest then dve the; :

! 'to the payment of such principal and interest pro rats without any preference or superiori- !

i

ek

tv in proportion that such insufficient proceeds bear to the aggregate amount of such Irinci%

‘pal sd accrued. and wapaid interest.

o

(¢) To pay over the surplus if any to whomsoever pay be lepfwlly entitled to

‘receive the same,

st
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1t is further understood and agreed that the Trustee, in case amy of the condi- |
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